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ECONOMISTS FLAG UPSIDE RISKS AS ENERGY PRICES FIRM UP

March retail inflation seen at 3.5%: FE Poll

KULDEEP SINGH
New Delhi, April 6

HEADLINE RETAIL INFLA-
TIONin March is estimated to
have edged higher, driven
largely by rising fuel prices,
economists said. Consumer
Price Index (CPI) inflation is
peggedata13-month high of
3.5% year-on-year for March,
according to the median esti-
mate of an FE poll of econo-
mists. Headline retail infla-
tion stood at 3.2% in February
and 2.75% in January.

If realised, thiswould mark
the 14th consecutive month
that inflation remains below
the Reserve Bank of India’s
(RBI) medium-term target of
4%.

The Ministry of Statistics
and Programme Implemen-
tation is scheduled to release
the official March inflation
data on April 13. Estimates in
the poll of seven economists
ranged between 3.3% and
4%. The March CPI print is
expected to reflect theimpact
of the ongoing West Asia con-

No price volatility 'Home-cooked thali costs stay flat

WAR IMPACT
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headline retail
inflation was

2.75%

u March CPI print expected
to reflect impact of ongoing
West Asia conflict

m Economists projected food
inflation in range of 3.3% to
5.3% YoY in March

flict, which has triggered a
sharp rise in global crude oil
prices in recent weeks.
Sakshi Gupta, Principal
Economist at HDFC Bank,
pegged March CPIinflationat
4% due to higher fuel prices
and said that the “risk to this
forecast is tilted towards the
upside”
“Fuel inflation is esti-
mated to rise by 11% y-o-y

despite West Asia
conflict: Govt

SANDIP DAS
New Delhi, April 6

THERE IS NO “unusual volatil-
ity”in prices of essential agri-
cultural commodities due to
the West Asia war, a senior
government official said on
Monday.

“We are keeping a close
watch on the food securitysitu-
ation in the country and moni-
toring prices of food commodi-
ties while ensuring adequate
supply,” said Anupam Mishra,
Additional Secretary in the
Department of Consumer
Affairs,atabriefing.

On pulses, Mishra said the
government currently holds a
buffer stock of 2.8 million
tonnes (MT), including 0.7 MT
each of chana and tur, which
can be deployed for market
intervention if required.

He added that the govern-
ment has approved duty-free
imports of turand urad to aug-
ment domestic supplies.

India imports around
15-18% of its annual pulses
consumption.

Forkeyhorticultural crops—
potato, onion and tomato—the
official said there are no supply
constraints at present.

C Shikha, Joint Secretary in
the Department of Food and
Public Distribution, said the
country has adequate buffer
stocks of foodgrains—rice and
wheat—to ensure supplies for
the public distribution system
and formarket interventionsin
case of emergencies.

She said India currently
holds around 22.2 MT of
wheat and about 38 MT of
rice, taking total foodgrain
stocks to approximately 60.2
MT, well above the prescribed
buffer norms.

On edible oil supplies,
Shikha said imports from key
partners such as Indonesia,
Malaysia, Russia, Ukraine,
Argentina and Brazil have
remained steady, contributing
to overall supply stability.

“Overall supply of cooking
oils remains stable. The govern-
ment will continue to monitor
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required,’she said.Indiaimports
around 57% of its edible oil
requirement.Palm,soybeanand
sunflower oils account for the
bulkof consumption,estimated
at 25-26 MT. Domestic edible
oil output comprises mustard
(409%), soybean (24%), ground-
nut(7%)and others.

Govt offloads record
10.52 MTricein FY26

The government offloadeda
record10.52 MTof ricein FY26
through the Open Market Sale
Scheme (OMSS), supplies for

ethanol manufacturing, liberal

allocations to states, and the
Bharat rice initiative, drawing
from surplus grain stocks.

In the last fiscal, the Food
Corporation of India (FCI) sold
5.22 MT of rice for ethanol
manufacturing, 3.75 MT for
state social welfare schemes
and 1.46 MT under OMSS. This
compares with the total
offloading of 4.63 MTin FY25.

Despite record sales,central
pool rice stocks continue to

this closely and will interveneif ~ remain elevated.
AEE Aarti Drugs Limited
= CIN: L37060MH1984PLC055433

Sub: Second 100 Days' C

Regd. Off: Plot No. N-198, M.1.D.C. Tarapur, Village Pamtembhi, Tal. and Dist. Palghar - 401 506, Maharashtra.
Corp Office: Ground Floor, Mahendra Industrial Estate, Plot No. 109-D, Road No. 29, Sion (East),
Mumbai 400 022 Phone: 022- 2401 9025 | Fax: 022-2407 3462
Website: www.aartidrugs.com | Email: investorrelations@aartidrugs.com

NOTICE TO SHAREHOLDERS

PLACE: MUMBAI
DATE: April 6, 2026

for updating KYC .an&' other details

Investor Education and Protection Fund Authority (IEPFA) in line with the objectives of the
Niveshak Shivir, and its broader drive for investor education and facilitation, has
relaunched a Second 100 Days' Campaign - "Saksham Niveshak" from April 1, 2026 to
July 9, 2026, targeting shareholders whose dividends have remained unpaid/unclaimed.
As per the directive of IEPFA, Aarti Drugs Limited (‘Company') has initiated the 100 Days'
Campaign, "Saksham Niveshak", for the shareholders, whose dividend are unpaid/ unclaimed
and this notice is being issued by the Company as part of the aforesaid campaign.

All the shareholders who have unpaid/unclaimed dividend or those who are required to
update their Know Your Client (KYC) and nomination details or have any issues/ queries
related to unpaid/ unclaimed dividend and shares, are requested to write to the Company's
Registrar and Share Transfer Agent (RTA') at MUFG Intime India Private Limited
(Formerly known as Link Intime India Private Limited), Unit: Aarti Drugs Limited, C-101,
247 Park, L.B.S. Marg, Vikhroli (West), Mumbai- 400083. Tel: 022-49186000. Email:
rt.helpdesk@in.mpms.mufg.com. The shareholders may further note that this campaign has
beeninitiated specifically to reach out o the shareholders to update their KYC and nomination
details. The shareholders are requested to update their details and claim their unpaid/
unclaimed dividend in order to prevent their shares from being transferred to the IEPFA.
This notice is also available on the Company's website at www.aartidrugs.com and the websites
of the Stock Exchanges where the equity shares of the Company are listedi.e. National Stock
Exchange of India Limited at www.nseindia.com and BSE Limited at www.bseindia.com.

For Aarti Drugs Limited
Sd/-

Rushikesh Deole
Company Secretary
ICSI. M. No.F12932

compared to 0.1% y-o-y in
February.

“Within the fuel basket,
LPG prices are estimated to
have registered an increase of
5.6% m-o-m in March,”
Guptasaid.

She also estimated an
increasein firewood and chips
prices, as households have
increased their reliance on
alternative energy sources.

The cost of a home-cooked vegetarian
thali remained unchanged year-on-yearin
March, while non-vegetarian thali prices
fell about 1% due to lower broiler prices,
says a Crisil report

M The cost of a vegetarian thali
stayed stable YoY in March as
lower onion, potato and pulse

prices offset higher tomato,
edible oil and fuel costs

“On the other hand, if
there is higher pressure from
firewood prices, headline CPI
could print closer to 4.5% in
March,” Gupta added.

NR Bhanumurthy, Direc-
tor at Madras School of Eco-
nomics, said there is upward
pressure on inflation, though
the extent to which the oil
shockwill be transmitted will
take time to fully materialise.

M Cost of a non-vegetarian
thali down by about 1%,
driven by estimated 2%
YoY drop in broiler chicken
prices, which make up

W Thisis
mainly
because of
lower broiler
meat prices

nearly 50% of total cost

He also highlighted rupee
depreciation as another factor
that may have raised the cost
of intermediate goods across
the supply chain, potentially
pushing up non-oil interme-
diate commodity prices.

Gaura Sen Gupta, Chief
Economistat IDFC First Bank,
said therise ininflationisalso
due to adverse base effects,
apart from increases in Lique-
fied Petroleum Gas, Aviation
Turbine Fuel and kerosene
prices.

Economists have pro-
jected food inflation in the
range of 3.3% to 5.3% year-
on-year in March. Although
the weight of food and bever-
ages in the CPI basket has
declined to 36.75% in the
2024 series from 45.86% in
the 2012 series, it remains a
dominant factor. In February,
food inflation stood at 3.47%
year-on-year.

Core inflation, which
excludes food and fuel, is pro-
jected in the range of 3.4% to
3.9% in March, compared
with 3.4% in February.

® Non-veg thali

Sen Gupta said food prices,
as well as gold and silver
prices, have declined on a
month-on-month  basis.
Meanwhile, Sakshi Gupta said
food and beverages inflation
is expected to remain broadly
comfortable in March, though
she anticipates a rise in
sequential momentum.

“This estimate is based on
an increase in mandi prices
forpulsesandarisein oilsand
fats (1.1% m-o-m in March)
visible in daily data.

On the other hand, this is
being partially offset by con-
tinued moderation in veg-
etable and cereal prices dur-
ing the month,” Gupta said.

HDFC Bank estimates CPI
inflation to average close to
5% in FY27.This aligns with
inflation averaging 4.8% in
Q1 and Q2 FY27 and rising
above 5% in Q3 FY27, the
bank said in its report.

“This forecast assumes
that the Iran conflict de-esca-
lates over the coming weeks
and oil prices average at
$80-85 perbarrel in FY27.

Food of preparing a thali at home

@ Veg thali
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Rules eased for critical minerals

THE GOVERNMENT ON Mon-
day notified amendments to
the mining concession rules,
allowing licensed operators to
expand exploration, a move
which is expected to unlock
deep-seated critical minerals
and help in efforts towards
self-reliance in the sector.

The amendments will
enable the inclusion of con-
tiguous areas in mining leases
and composite licences,aswell
as the addition of associated
mineralstoleases of majorand
minor minerals.

Allowing inclusion of con-
tiguous area will promote
optimal mining of deep-
seated minerals, which are
locked up in contiguousareas

and may not be economically
viable to be extracted undera
separate lease or licence, the
mines ministry said in a
statement.

The amended rules lay
down a simple and time-
bound process for holders of
mining leases or composite
licences for deep-seated min-

erals to apply for a one-time
addition of nearbyland,itsaid.

The added area cannot
exceed 10 per cent of the exist-
ing lease area or 30% of the
licence area. For auctioned
leases, the holder must pay
10% of the auction premium
on minerals from the added
land, while non-auctioned
lease holders need to pay an
amountequal to theroyalty on
such output, it said.

The reforms ushered in b
the amendment give impetus
to the mining sector tg
increase the supply of miner
als for industries, leading td
strengthening Atmanirbha
Bharat, the statement said.
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Registerad Office:

below:

Place : Pune
Date : April 6, 2026

Kirloskar Pneumatic Company Limited
A Kirloskar Group Company

Hadapsar Industrial Estate, Pune - 411013
CIN: L29120PN1974PLCLI0307

2"° NOTICE FOR SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SECURITIES

In continuation to our earlier advertisernent dated February 7, 2026 and pursuant to the Securities and
Exchange Board of India (SEBI) Cireular No. HO/38/13/11(2)2026-MIRSD-POD/1/3750/2026 dated
January 30, 2026 (Circular), all shareholders are hereby onee again informed that a special windew has
teen opened for 8 period of one (1) year, from February 5, 2026 to February 4, 2027, to facilitate transfer
and dematerialisation of physical securities whichwere sold / purchased prior to April 1, 2018,

The spacial window is also available for such transfer requests which were submitted earlier and
were rejected, returned or not attended to due to deficiency in the documents, process: or otherwise,
The windew is available for instances permitted under the applicability defined inthe aforesaid circular.
Kindly note that during this window, shares so transferred will be cradited only in dematerialised (Demat)
form and shall be under lock-in for 8 period of one year from the date of registration of transfer. Such
securities shall not be transferred / lien-marked / pledged during the said lock-in peried. Further,
securities which have been transferrad to the Invastor Education and Protection Fund (IEPF) shall not ba
considerad under this window for processing.
Eligible shareholders may submit their requests along with the requisite documents as mentionad in the
Circular, tothe Company and / or MUFG Intime india Private Limited (formerly known as Link Intime India
Private Limited), Registrar and Share Transfer Agent (RTA) within the stipulated period, atthe detalls given

MUFG Intime India Private Limited

(farmerly known as Link Intime India Privata Limited)

Registrar and Share Transfer Agent (RTA)

Unit: Kirloskar Pneumatic Company Limited

Address : Akshay Complex, Block Mo, 202, 2™ Floor, Off. Ohole Patil Road,
Mear Ganesh Temple, Pune 411001

Email: rnt.helpdeski@in.mpms mufg.com Tel: 020 - 26161629 / 26163503

The aforesaid SEBI Circular is already uploaded on the website of the Company, ie.,
www kirloskarpneumatic.com
For Kirloskar Pneumatic Company Limited

- Tal: #8120 26727000 - Fax: 481 20 26870297
« Email: sec@kirloskar.com - Website: www.kirloskarpneumatic.com

k’rloskar

Pneumatic

Sd/-
Jitendra Shah
Company Secretary
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ICICI BANK HAS revised
India's projected GDP growth
for the 2027 fiscal year to a
range of 6.8-6.9% from a pre-
vious estimate of 7.2%.

This adjustment follows
significant disruptions in
energy supply and manufac-
turing momentum triggered
by the ongoing conflict.

Accordingtoareportbythe

ECONOMY | 3

LNG disruption
prompts 2.5 MT
urea import plan

SANDIP DAS
New Delhi, April 6

TO ENSURE ADEQUATE avail-
ability of fertiliser for the
upcomingkharif season,Indian
Potash Ltd has floated a tender
to import 2.5 million tonnes
(MT) of urea.

Accordingtothe tenderdoc-
ument, 1.5 MT of urea will be
imported through ports on the
west coast,while the remaining
volumewill be shipped through
portson the east coast.

The move comes after
domestic urea production was
disrupted last month, as LNG
supply—the key feedstock for
fertiliser ~ production—was
affected due to the closure of
the Strait of Hormuz.

LNG imports from Qatar
and the United Arab Emirates
(UAE) are routed through the
strait, which has been blocked
amid the ongoing West Asia
conflict.

The urea shipments are
scheduled toleave portsbyJune
14, Indian Potash, which
imports urea on behalf of the
government, said.

The government on Satur-
day also extended the state
trading enterprise (STE) status
forIndian Potash forimporting
urea on government account
until March 31,2027.

The bid for imports will be
opened on April 15 and remain
valid until April 23, the com-
panysaid.

Current fertiliser stocks
standatabout 18 MT,including
6.19 MT of urea. The present
ureastockis higherbyaround 1
MT compared to the previous
year.

Urea consumption during
thekharif seasonis projected at
around 17 MT. Farmers typi-
cally begin applying urea for
vegetative growth of paddyand
other crops after sowing, by the
end of June.

Meanwhile, the government
has increased LNG supply to
urea plants to 90% of their
average capacity from Monday,
boosting output prospects.LNG
supply had been curtailed last

bank, the economic outlook
has shifted as global oil prices
and supply chain blockades
begin to weigh on domestic
production.

The revised forecast of 6.8-
6.9% relies on the assumption
thatoil prices eventually settle
around $85 per barrel as sup-
plylines improve.

Thereporthighlighted that
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month as urea plants under-
went annual shutdowns.

Last month, the govern-
ment invoked the Essential
Commodities Act for the first
time to ensure the supply of
natural gas to fertiliser plants.

About 80% of urea produc-
tion in the country uses LNG,
while the rest relies on domes-
tic gas. At present, 30 out of 32
urea units use natural gas as
feedstock.

Out of the total fertiliser
consumption ofaround 65-70
MTinFY26,ureaaccounted for
nearly 40 MT.

Inthefirstten monthsof the
current fiscal, urea imports
surged 83% to over 8.9 MT,
while overallimports of fertilis-
ers are estimated at around 10
MT for the last fiscal. To boost
urea supplies for the forthcom-
ing kharif season, the govern-
ment has started buying LNG
from spot markets.

India’s FY27 growth seen slowing

before the start of this conflict,
the domestic growth outlook
looked far more optimistic.
Data from the new GDP
series indicated that the econ-
omy grew by 7.8% year-on-
yearin the third quarter of the
2026 fiscal year, with the
financial year-to-date growth
revised to 7.6%.
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tramsfarming for good

remote e-voting process.

VEDANTA LIMITED
CIN: L13209MH1965PLC291394

Regd. Office: 1 Floor, C Wing, Unit 103, Corporate Avenue, Atul Projects,
Chakala, Andheri (East), Mumbai — 400 093, Maharashtra, India.
Phone No.: +91 22 6643 4500, Fax: +91 22 6643 4530, Email ID: comp.sect@vedanta.co.in; Website: www.vedantalimited.com

Notice is hereby given that pursuant to the provisions of Section 108 and Section 110 of the Companies Act, 2013 (the “Act’) read
with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 (‘Rules”) and General Circular No. 03/2025
dated September 22, 2025 issued by the Ministry of Corporate Affairs read together with previous circulars issued by MCA in
this regard (“MCA Circulars”), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Secretarial Standards on General Meetings (‘SS-2") and
other applicable laws, rules and regulations (including any statutory modification(s) or re-enactment(s) thereof for the time being in
force and as amended from time to time), Vedanta Limited (the “Company”) is seeking approval from its Members through Postal
Ballot to transact the hereinbelow mentioned business, as set forth in the Postal Ballot Notice dated March 31, 2026 only through

Sr.
no.

Agenda of the Notice

Resolution

1 | To consider and appoint Mr. S.V. Murali Dhar Rao (DIN: 11003912) as a Non-Executive Independent Director
of the Company for a first term of one (1) year, commencing from April 01, 2026 up to March 31, 2027

Special

information purpose only.

the following period:

Pursuant to the above Circulars, the Company has sent the Postal Ballot Notice along with the Explanatory Statement (“Notice”)
electronically to those Members whose names appear in the Register of Members or Register of Beneficial Owners maintained by
the Depositories as on the cut-off date i.e., Saturday, March 28, 2026 (‘Cut-off Date”) received from the Depositories and whose
e-mail address is registered with the Company/M/s. KFin Technologies Limited (‘KFin")/Depositories/Depository Participant (‘DPs”)
and the same has been completed on Monday, April 06, 2026.

The voting rights of the members shall be in proportion to their shares of the paid-up equity share capital of the Company as on
the cut-off date. Any person who is not a shareholder of the Company as on the cut-off date shall treat the Postal Ballot Notice for

The Company has engaged KFin to provide the services of e-voting to the Members. The e-voting facility will be available during

[c of e-voting

[9:00 a.m. (IST) on Wednesday, April 08, 2026 |

| End of e-voting

| 5:00 p.m. (IST) on Thursday, May 07, 2026 |

Place: New Delhi
Date: April 07, 2026

The remote e-voting facility shall be disabled by KFin immediately on Thursday, May 07, 2026 and shall not be allowed thereafter.
The Board of Directors of the Company has appointed Mr. Upendra C. Shukla, Practicing Company Secretary (Membership No.
FCS No. 2727, CP No. 1654) as the Scrutiniser to conduct the postal ballot process in a fair and transparent manner.

The members who have not registered their e-mail IDs are requested to register the same through their Depository Participant if the
shares are held in electronic mode and by writing an e-mail from the registered e-mail ID to the Company at comp.sect@vedanta.co.in
or to the Company’s Registrar & Transfer Agent, KFin at einward.ris@kfintech.com or by dispatching the physical documents to Kfin
address in case the shares are held in physical mode.
The members may note that the Notice will also be available on the Company’s website at www.vedantalimited.com, website of
the Stock Exchanges, i.e., BSE Limited (“BSE”) and National Stock Exchange of India Limited (‘NSE”) at www.bseindia.com and
www.nseindia.com, respectively and on the website of KFin at www.evoting.kfintech.com.

The Scrutiniser will submit his report to the Chairman or any authorised person of the Company and the results of the Postal Ballot
will be announced within statutory timelines. The said results would be displayed at the Registered Office of the Company and
intimated to the NSE and BSE where the shares of the Company are listed. Additionally, the results will also be uploaded on the
Company’s website www.vedantalimited.com and on the website of KFin evoting.kfintech.com.

In case of any queries, you may refer the Frequently Asked Questions (‘FAQs’) and e-voting user manual for shareholders
available at the download section of https://evoting.kfintech.com. In case of any queries/concern/grievances, you may contact
Mr. Ganesh Chandra Patro, Deputy Vice President, KFin, Selenium, Tower B, Plot 31 & 32, Gachibowli, Nanakramguda,
Serilingampally Mandal, Hyderabad - 500032, India, at e-mail: einward.ris@kfintech.com or 1-800-309-4001 (toll free).

For Vedanta Limited

Prerna Halwasiya

Company Secretary & Compliance Officer
ACS No.: 20856
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