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EXTRACT OF AUDITED CONSOLIDATED RESULTS FOR THE
QUARTER AND YEAR ENDED 31 MARCH 2026
Highest-ever quarterly Best-ever quarterly Net Debt reduced Net Debt / EBITDA ratio
. Revenue* of ¥ 51,524 crore, Profit After Tax of by ¥7,370 crore in | improved to 0.95x, from 1.22x
: up 29% YoY % 9,352 crore, up 89% YoY | the fourth quarter | last year, bestin 14 quarters
¢ . . (xin Crore, except as stated)
:’m Particulars 3,1.01205\6 131.12.2025“ 3,115.207‘? 3::12026 3::12“15
e fergy wiwfet rgmww%mﬁamm TS ST SShid AR 3T ¢ o ‘ 9
- ReeeTerm fhe sTae 4t simrEreaadt dikast e 1 | R 3 i
: Ly WA evenue From Operations 52,851 46,651 40,455 17719 152,968
TR (R Jeh o SHftemaiot a7 ST R SaTva SiTet e T et 2 || Net prafitfotia periad (berote
EEN 3 pl = exceptional items, taxes, non-controlling
e ET;EIT%WW T SRt G e T T o T T \T;;r interests and share in jointly controlled (222 R 3 ESC 2000
T ol Emwr ﬁ; et - RS 1 entities and associates)
T % TR (e ST daaia fe Savara oTey, Iaaaiy et S Ry, e ety 3 [INexProfitfor the penod after excsplionsl
3 ST ¥ JNEN N 3 QT' |ter!|§ and share m(lomtly controlled 13,709 10,719 6,657 35426 26,877
AT e S an'q. A T FaB e T ] AT entities and associates (before taxes and )
RIECICGEEIRIGE
T R A Rﬂml'-l; Wﬁﬂiﬁﬁlﬁg( G ST W%;Tg{memw ST - non-controlling interests)
STEUTRT SAUhrATaTed i AR ST Hifedt Fot e dear  fofeer B SE -
N N L 4 | Net Profit after taxes, non-controlling
oI FOA S, W o g:jﬁ i el Ao g ART SR @ Tew dimwwm s interests and share in jointly controlled 6,698 5710 3483 7,391 14,988
AR SRR gh™T b e TR A A T e Fao e S S entities and associates
2 5 q%{a i S N 2 B R Wt ﬂ W o “mg T TR A 5 | Total Cltr_mpfehensive Income gfter non-
CTAT SSHIT YEHR frammen @ e giiwre Mol MR, SFEEHIHIOSl YR GO e (c:fgrrotagsgaw;ecr:rsn“er[cc:g:rr;ﬂ:f:vrgm 6503 4508 3958 16118 154z
T SR I ST R At ST FROAEE ST GET TEH A e Income (after tax)]
I e SuEEH SR T, i I Fwnft SR ST ST ORI W SO At 6 | Paid-up aquity share capital (Face value
W@m%ﬁg'-ﬁﬁmzﬁrﬁa AT A T FUATT SC. VRN AR AT T of 21 each) i 2 21 = 2
ARTST et St SThe HEweAT  IKgtt yehears) Qe i HiSe. TEd WA HaAr
St s B N 3 N Wﬁgﬂaﬁ R 7 | Earnings per share after exceptional items ()"
RO WY IREST TR, Felf Wt ey e 9 S WY Ae e AR A — L s 522 el il
SAHT Foware! WRAT goR AT earhigl yehedrdr ST i -
TG FT SR A Diluted 701 %51 885 w2 38565
m_wm W m 8 | Securities Premium Account 2424 27424 2742 27424 27424
9 | Net Worth (Total Equity) 68,577 60,747 53,753 68,577 53,753
it e et Wgﬁﬂﬁﬂtﬂﬁaﬁ yfarcer 10 | Outstanding Debt 81,742 80,708 73,853 81,742 73,853
AR ARTEW qeE® T Teh At weiEeT  TEieT ST e qe I o ™| Debt Equity Ratio (in times)" 119 133 137 119 137
i L foe e s 12 | Capital Redemption Reserve 310 3110 30 3110 3110
TR s R R mﬁ Y S S mg, 1 ot T o 13 | Debt Service Coverage Ratio (in times)* 210 234 070 181 125
mmﬁﬁm% g;aﬁz; e -ferR g i S SUgEs S, TS Sy 14 | Interest Service Coverage Ratio (in times)* 852 6.77 461 6.24 482
ES'ITS Rt 5 o 3 311%. 7 ng‘; fran ? a.:ws MEE ¢ 5 o “Excluding other operating income of 1,327 Crore for the quarter ended 31 March 2026 (31 March 2025: % 666 Crore).
ﬁ?ﬁ ﬁ% AT gEEE W W & a“% WW WW__‘.@ T Reserves excluding Revaluation Reserves as at 31 March 2026 was % 49,261 Crore.
TETHRT=T HE UL G TN Sode I ST e @i s e, e Notes:
HETART Serh fm T’f F AR FAE TR SR Wﬁ@waﬁﬁwwﬁﬁwm a)  Additional information on standalone financial results is as follows:
R, T A HAER TR HE KEEas] e
EEE T U WY g el o, @He § enhfiw o, @ S e dei Quarter ended | Quarter ended Year ended ended
TEART O AR R, BT T I AT e TEAE OGRS TR A :u Particalars ’,""u."nf.“ v | e | seaes | o
AT R SESRea Thed a1 HETANT =T Sredaay A S0l TeIe S ST STE el siea : B L 4 : 2]
uwianmaagra;rﬁm :Tﬁwaﬂ ?ﬁa:hm TSR w I azi:nwwm?ﬁﬁﬁ ;ﬂw 1| Revenue From Operations 26,01 23,381 20,098 88,300 74,295
TEHIITEAT A ORI, FeTIe SISt Ao e et SRt dedht At SER e, 2| BT Berore)ex b =07 s g 200
WS W wemn faurmy Wewr Jvar el o @ ® I FieeT TReeS SureRr :
5 - 3 | Profit After Tax 6,882 2,907 1409 17,726 17928
THET O A e SR T AYFR Tk, S e, e :
STEAT TR FE, FH AEGE (R O AR (U A A R, el Tt ST SRS e, Total Comprehensive Income
4 | [Comprising Profit (after tax) and Other 6,360 1,889 1,500 15,812 18,272
Comprehensive Income (after tax)]
-
mmm Lkt 5 | Securities Premium Account 27424 27424 2424 27424 27424
3 , -6, "o wif, aid-gai v, i , g~
mmgﬁa ST eyttt o G T oo 6 | Net worth (Total Equity) 78,049 75,880 75,399 78,049 75,399
N — i Lo B e 7 | Outstanding Debt 53,289 51,228 w80 53,289 w8
FreraaT fasiy whfe mwﬂﬂmﬁm e i 8 | Debt Equity Ratio (in times)” 068 068 057 068 057
e ) s | capital Redemption Reserve 3125 3125 3125 3125 3125
SR : I TR AT TS STHCATAT | | a1 9 (Gol) e -5 Feame htpasigom.govin 1 42 1 :
e Wsﬁaaﬁmﬂmw AT IR, | | R 24002026 R 10 | Debt Service Coverage Ratio (in times)* 197 129 072 128 140
Jiifesh aifeX HTF=AT A =T R
. JRACUIERN: ¢ 11 | Interest Service Coverage Ratio (in times)” 616 4.39 294 4.65 435
ST Tﬁﬁ TS m m Reserves excluding Revaluation Reserves as at 31 March 2026 was 77,658 Crore.
mmw?!gq%?ﬁaw g *Not annualised, except for the year ended 31 March 2026 and 31 March 2025.
(F3¢e) All figures presented above include both ing and discontinui
T Shep 3 (T Q) A W :
qHeAradt e B s AN b)  The above consolidated results of Vedanta Limited (*the Company”) and its subsidiaries (*the Group"), jointly controlled entities, and
m TS Iae. UTErET Bkl ‘F&'ﬁm T an.ﬁ.l. ﬁg]ﬁ'ﬂ' associates forﬂ!e‘quan.ev and year ended 31 March 2026 have been reviewed by the Audit and Risk Management Committee and approved
SR A T W T, & = by the Board of Directors in its meeting held on 29 April 2026. The statutory auditors have audited these results and issued an unmodified
= A TASTH=UE] S=eX 3T opinion.
AT ST e TAeER W (Shaw) ©  Theabove is an extract of the detailed format of the financial results for the quarter and year ended 31 March 2026 filed with the Stock
WWWWWWW under ; _' 33and 52, as i of the SEBI (Listing Obligations and Di: i i 2015. The
i qaa'ﬁuﬁ IT=THEHH g:::n;t on;‘ek Financial :e:::tis a_;e:vallahle on the websites of Stock ia.com, ia.com and on the
el fieaire, fhe=2e e Si2e srererhr ny's website wwwyedantalimited.com.
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ECONOMICREPORT DISCOUNTS MARKET OPTIMISM

Supply shock may
hurt growth: FinMin

FE BUREAU
New Delhi, April 29

A SUPPLY SHOCK accompanied by
demand compression amid high
prices and slowing activity may
weigh on India’s FY27 economic
growth, Finance Ministry econo-
mists said on Wednesday, underlin-
ing the severe impact of the West
Asia conflict. They said even sixty

afterthewarbegan on February

MARCO OUTLOOK

m Outgoing fiscal W Forecast for the
year delivered real | current financial
GDP growth of yearisat

m The priority must be energy secu
stronger public transport, reduced

rity,

Aadhaar-based portal to track
inactive PF accounts soon

FE BUREAU
New Delhi, April 29

member profiles, and complete the
UAN linking and activation process

seamlessly, the Labour ministry said.

THE EMPLOYEES' PROVIDENT Fund Itstated that the new platform will
Organisation (EPFO)isallsettolaunch  significantlyreducemanual interven-
E-PRAAPTI, a dedicated digital plat- tion, minimise documentation
form to help bers identify, track, qui and bring greatertrans-
link and activate their old or inopera-  parency i
tiveEPFaccounts,LabourandEmploy-  ment of provident fund accounts.
ment Minister Mansukh Mandaviya In the initial phase, E-PRAAPTI will
said onWednesda)L function on a member ID-based sys-

E-PRAAPTIL, or EPF Aadhaar-Based ~ tem.This; ensuresasecureand
Access Portal for Tracking Inoperative  efficient rollout while immediately
Accmmts will prov1de a i of

ionmecha-  whostillhavetheirold memberDs.The

nism. This will enable members to Ministryadded that the portal’s scope
securely access old EPF that willb tocover

are not yet linked to their Universal

‘who may not recall or have access to
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28, there’s still more haze than import vulnerabilities Account Number (UAN), update their  theirprevious memberIDs.
visibility on the duration for which =
energy supplies will remain  MIndia must promote Al-resilient
disrupted. trade skills to boost jobs, exports,
“In the presence of pervasive  reportsays N
uncertaintyand distrust, it does not %i'f vedanta
make sense to assume the best, as = tramsto iie
stock market investors seem to be The ministry’s ists said  ford flation, as that could
doing,”according to the ministry’s  inflation may become cost-push as raxseimpnrt pﬂws, it sald. EXTRACT CONSO RESULTS TH
monthly economic report for April.  businesses/producers pass on their India’s crude oil basket averaged OF AUDITED N LIDATED UL FOR E
This signifies a candid official increasedinputcoststoprotecttheir ~$113 per barrel in March, and it QUARTER AND YEAR ENDED 31 “ARCH 2026
acknowledgement of the direct profit margins.“A wide spectrum of is just under $115 per barrel as on
impact of the war on the Indian downstream industries relies April24. A .
and an that  directly on thepetrol an Highest-ever quarterly Best-ever quarterly Net Debt reduced Net Debt / EBITDA ratio
significant damagehasalreadybeen it is likely that input cost pressures bewasted and India’s current chal- * 524 H H 22x
done, while the uncertainty is still  will be felt widely across the econ-  lenge is no different. The priority A, G AL iy 37270 crove in || mepeoved o 0'9.5" o
refusing togoaway. omy,”the report noted. must be energy security, stronger up 29% YoY %9,352 crore, up 89% YoY | the fourth quarter | last year, bestin 14 quarters
The outgoing fiscalyear delivered To temper cost pressures in criti-  public transport, and reduced X
real GDP growth of 7.6%, the calsectors like agriculture, the Cen— lmport 1 (Xin Crore, except as stated)
inrecent g t:e has taken uch  ously, d and simpler
inga7-7. fort i traderules can lower business costs. s. Quarter ended | Quarter ended | Quarterended | Yearended Year ended
financial year, only to be clouded by to fertiliser production, waiver of ~ Agriculturereformsare urgent,espe- = Particulars 31122025 31032025 31.03.2026
an altered macro-outlook in the customs duty and around a 12%  cially with a below-normal and No, ( d) ( d) ( d) [7 d)
‘wake of the West Asia war, it said.  increase in nutrient-based subsidy ~uneven monsoon forecast. India
However, the outlook has notbeen  for the upcoming Kkharif season. mustalsopromoteAl-resilienttrade 1 | Revenue From Operations 52,851 46,651 40455 1,77)19% 1,52,968
revised for now. “A‘supply shock’is  Beyond the production structures, skills among youth to boost jobs
apparentmﬂ‘leeccmumyAnaccum— the conflict has senously dented  and exports. 2 | Net Profit for the period (before
panying demand p confidence, disp Tax certainty is critical to attract exceptional items, taxes, non-controlling 15,529 1,010 6,656 39,605 25,008
serious concern, given high prlces, tionatelyaffecting EMDES, mdudmg investment, as trade and current interests and share in jointly controlled " v v 4 ’
rising inflation, and a reduced pace  India.“Theconsequentweakeningof ~account deficits may widen further entities and associates)
of economicactivity,”it said. therupee is another pressure point  inFY27. = =
3 | Net Profit for the period after exceptional
items and share in jointly controlled
P t E entities and associates (before taxes and 13709 10712 6 85426 A8
lnaugllra eS anga Xp I'e SSWEly non-controlling interests)
FE BUREAU has now been completed in five 4 Net Profit aft/ertaxe_s, r_lo_n-cuntralling
7\ New Delhi, April 29 years. The expresswl:zy begins in mte_r_ests and sharg in jointly controlled 6,698 5,710 3483 17,391 14,988
Meerut district and extends to entities and associates
PNME MlleTERNARENDM‘;M'ﬁ Pﬂ')?_gﬂb alsobe 5 | Total Comprehensive Income after non-
the594- T will con- controlling interests [Comprising Profit
km -long access-controlled green- nected to other major corridors, 5 6,503 4,609 3,588 16,118 15423
(after tax) and Other Comprehensive
field Ganga in Hardoi, chal,Agn -Luc- Income (after tax)]
Uttar Pradesh, built at a cost of ~know,Bundelkhand
approxlmately %36,230 crore. Link expressways, creating a vast 6 | Paid-up equity share capital (Face value
bythe 1 eimors et 391 391 391 391 391
Uttar Pradesh Expressways Indus- “Not only has the construction of . § 5
trial Development Authority the Ganga Expressway been com- 7 | Earnings per share after exceptional items ()"
(UPEIDA).The expressway connects ~ pleted, but work has also started on .
12 districts — Meerut, Hapur, its expansion plan. Soon, the Ganga Basic s o2 i 448 37
Bulandshahr, Amroha, Sambhal, Expressway will extend beyond :
Badaun, Shahjahanpur, Hardoi, Meerut toreach Haridwar. The Far- Diluted 7z J431 g8 42 3865
‘Unnao, Rae Bareli, P and Link will be . .
Prayagraj andis expected toreduce  built, connecting it with other 8 | Securities Premium Account 27424 27,424 27424 27424 27424
Prime Minister NarendraModiwith  travel time while ensuring faster, ~expressways,’ Modi said. .
Uttar Pradesh Chief Minister Yogi safer and more convenient move- He stated, “The Ganga Express- 9 | NetWorth (Total Equity) 68,571 50,747 2,73 68,571 53,758
Adityanath (right) during the ment. way will change thelives of millions =
inauguration of the Ganga Work on the expressway was of peoplein theseareas” 10_| Outstanding Debt 81,742 80,708 73,853 81,742 73,853
Expressway, in Hardoi on inaugurated by the Prime Minister ) . 11 | Debt Equity Ratio (in times)* 119 133 137 119 137
Wednesday e in December 2021,and the project (With PTTinputs)
12 | Capital Redemption Reserve 310 3110 3110 310 3110
13 | Debt Service Coverage Ratio (in times) 210 234 0.70 1.81 125
14 | Interest Service Coverage Ratio (in times)’ 852 677 4.61 6.24 442
'WAAREE ENEROIES LIMITED
BSE LISTED: 544277 | NSE LISTED : WAAREEENER “Excluding other operating income of % 1,327 Crore for the quarter ended 31 March 2026 (31 March 2025: 666 Crore).
One with the Sun = -
Reserves excluding Revaluation Reserves as at 31 March 2026 was % 49,261 Crore.
Notes:
a) information on stand. financial results is as follows:
I "y 3 P I s, Quarter ended | Quarter ended | Quarterended | Year ended Year ended
1er TOmorrow. = Particulars 31032026 31122025 31032025 | 31032026 | 31032025
0. 1 ry P 0 0 -y i 0 0 ry
1 | Revenue From Operations 26,101 23,381 20,098 88,300 74,295
2 | Profit Before Tax 8,439 3,907 1,964 21,175 20,009
3 | Profit After Tax 6,882 2,907 1409 17,726 17,928
Total Comprehensive Income
4 | [Comprising Profit (after tax) and Other 6,360 1,889 1,500 15,812 18,272
Comprehensive Income (after tax)]
5 | Securities Premium Account 27424 27424 27424 20424 27424
6 | Net worth (Total Equity) 78,049 75,880 75,399 78,049 75,399
7 | Outstanding Debt 53,289 51,228 42,81 53,289 42,81
8 | Debt Equity Ratio (in times)” 068 0.68 0.57 0.68 0.57
9 | Capital Redemption Reserve 3125 3125 3725 3125 3125
v 10 | Debt Service Coverage Ratio (in times)* 197 129 072 128 140
PV Modules Enorgy storage Inverters DataCenters. narc
11 | Interest Service Coverage Ratio (in times)* 616 439 294 4.65 4.35
EPCEIPP Aluminium
Reserves excluding Revaluation Reserves as at 31 March 2026 was % 77,658 Crore.
STATEMENT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED & STANDALONE) *Not annualised, except for the year ended 31 March 2026 and 31 March 2025.
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026. All figures presented above include both e
£ Comi T S
s [ i inia b)  Theabove cansolidated results of Vedanta Limited (“the Company®) and its subsidiaries (“the Group®), jointly contralled entities, and
e i associates for the quarter and year ended 31 March 2026 have been reviewed by the Audit and Risk Management Committee and approved
by the Board of Directors in its meeting held on 29 April 2026. The statutory auditors have audited these results and issued an unmodified
[ P T | opinion.
. ©)  Theabove is an extract uf(he detailed format uf(he financial results for the quarter and year ended 31 March 2026 filed wth the Stock
- under 33and 52,as of the SEBI (Listing 2015. The
1 full format of the Financial Results are available on the websites of Stock Exchanges, www.nseindia.com, www.bseindia.com and on the
I T | X 1 Company’s website www.vedantalimited.com.
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