VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION

Balance Sheet as at March 31, 2024

—— (% ln Lakhisg
Particulars Nntes Axat Mareh 31, 2024 As at March 31, 2023
ASSELS
Non-current assets
Current assets

a) Finaneiel Assets
1} Cush mnd cash equivalents 4 324 441
Totat Current ssyels 3.24 441
TOTAL ASSETS 324 4,41
EQUITY AND LIABILITIES
Equiy
ar Equaty Shine Capital 5 1.0 1.00
5 Other equity (101D (144.66)
Total Equity (109.11) (143.66)
Liabilities
Non-current Ynbilities
Current liabilities
a) hinancial lishilites
1) Jrade payables 6
at Vol outstanding dues of Micro Enterprises and Small Enterprises - .
by Total outstanding dues to creditors other than Micro Enterprises and Small Enterprises 108.54 142.44
iy Other finaucial labilities 7 0.08 0.06
by Other ciurent liabilities 8 3.73 5.87
Total Current liabilitics 11238 148,07
TOTAL EQUITY AND LIABILITIES 3.24 441

See accunpanying notes to financial stalemenls,
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VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Statement of Income and Expenditure for the year ended March 31,2024

(€ in Lakhs, except ax stuted)

Particulars

For the year ended

For the year ended

Rgts March 31, 2024 March 31, 2023
Revenue from operations 9 826.05 637.94
Other operating income oB 0.80 0.75
Total Income H26.85 63869
Expcnses:
Spons Developnient Programune Expenses 10 788.89 778.72
Other expenses 11 341 2.81
Total cxpeases 79230 781.53
Surplus/(Deficit) before (nx 34.55 [ll'.!_g:
Tax expensc:
Current tux (refer notel) =
Deferred tax T v
Total tax expenses - -
Surplas/(Deficit) for the Year 34.55 (142,84}
Total comprebensive Income/(loss) for the Year 34.55 (142.84)
Earnings per share (nominal valuc of shares T 100)
-Basic eamings per share () 12 3,455.00 (14,284.04)
-Dilutod earnings per share (2 ) 12 3A455.00 (14,284.04)

Sec accampanying noles to financin! statements,

As per our report on even date
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VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Statement of Cash Fluwa (or the yeur cnded Murch 31, 2024

(T in Lakhs)
i Yor the year cnded For the year ended
— _ Murch 31, 2024 March 31, 2023
(A} CASH FLOW FROM OPERATING ACHIVITIES :
SurplusiDeficat) for the Yeor 34.55 (142.88)
Adjusiments to reconcile the Surpius/(deticit) te net cash prasided by operating aclivines - -
Opernting Proftloss before working cupital changes 34.55 (142.84)
Changes in asscts and tabilities
Increase in Trade payables (33.90) 141,54
{nereese sn Other current lisbilines (1.82) 5.31
Cash flows fram/(used) in operations 1.18) S 401
Net cash flows from/(uscd) in operating activities (.18 4,01
(R) CASH FLOW FROM INVESTING ACTIVITIEN
Net cash flows from/(used) in iavesting uctivities - -
{C)  CASIFLOW FROM FINANCING ACHIVITIES :
Net cash flows from financing activities . .
Net increase/(decrease) in Cash and cash equivalents (1.18) 401
Cash and cush equivalents ul the begmning of the Year 4.41 040
Cash and cash cquivalents at the end of the Year (Refer Note 4) 3.23 .41

Nouter-

| The figures in brackets indtcates outltows

2 The ubove cask Now has heen prepared under Tindircet method” as setout in Indisn Accuunting Standard (Ind AS -7) Staement of Cash Flows

Sce uecompanying notes o financial statements

As per our report on aven dite

For CHATURVEDI & SHAH LLP

Metmbership Mo

Date: Apnl 17,2024
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VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Statement of Changes in Equity for the year ended March 31, 2024

8. Equity Share Capital

. Numbers of shares
Equity shares of ¥ 100 cach issued, subscribed and fully paid (in Lakhs (R in Lakhs)
Az ot Maoreh 31,2023 0.01 1.00
Changes in equity share capital during the current year - -
As at March 31, 2024 0,01 1.0
b, Other cquity (2 In Lakhs)
R

Particulars eserve and surplus Total
: _ Retained earnings
Balance ag at the beginning of the year (1.82) (1.82)
(Deficit) for the year (142.84) (142,84)
Total comprehensive (loss) for the vear (142.84) (142,84)
Balance as st March 31, 2023 (144.66) (144.066)
Surplus for the year 34.55 34.55
Total comprehensive Tnconte for the vear 34.55 34.55
Balance as at March 31, 2024 (110.11) (110.11)
See accompanying notes to financial statements.
As per our report on even date
For CHATURVEDS & SHAH LLP For and on behalf of the Board of Directors
Chartered Acipuntunts ¢
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VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Notes to the financinl statement for the vear ended 31st March, 2024

1. COMPANY OVERVIEW

Vedanta Zine fooball & sports foundation (*VZFSF” or “the Campany™) was incoiporated on December 21, 2021 and hay its registered office
ut v/o Hindustun Zine Limited, Yashod Bhawan, Udaipur (Rujasthan). The Company is & wholly owned subsidinry of Hindustan Zine Limited
("Holding Company") and is engaged in Sports intervention at the brosder level bringing excellence at grassroot level

Consolidation of all the efforts & programme of Sports under one umbrelia including special conwnunity initiative involving various sporting
activities

The company is incorporated under section 8 of the Companies Act, 2013 and was granted an order for provisionn) repistration w/s 12A and
order for provisionl approval ws 80G of the Income Tax Act, 1961 till Assessment year 2025-26 Thus the income of the company registercd
under section 12A (subject to section 11 and 12) is not chargeable 10 tax and accordingly no provision for tax has been made for the income
reccived by the company

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

1) Basis of preparation

The financial stutements of the Company have been prepared in accordance with Indian Accounting Standurds (Ind AS) as notified under the
Compunies (Indion Accounting Standards) Rulcs 2015 (as smended from time to time) and presentation requirement of Division 1 of schedule
1If to the Compenies Act 2013 (Ind AS compliant Schedule 111), as applicable, The financial statements have been prepared on a historical cost
convention on the accrual basis except for financial instruments which are measured at faie values (Refer note 3(N(d) helow) and the provisions
of the Companies Act. 2013 (‘Act’) (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read with Rulc 3 of the
Companies (Indinn Accounting Standards) Rules, 2015, as amendcd.

Accounting policies have been consistently spplied in all matcrial aspects except where a newly issucd ncconnting stangard is initially adopied
OF i revision 1o an existing accounting standard requires a change in the accounting policy hitherto m use

The financinl statemems are prepared in Indian Rupees (), which iy the Company’s lunctional cureency. All financial information presented in
{ndian Rupees (2) has been rounded to the nearest Lakhs

‘The financinl statements are authorised lor issuc by Board of Directors on Apeil 16 2024
3.(I) MATERIAL ACCOUNTING POLICIES

2) Curreot nnd non-cureent classification

The Campany is presents assels and Jisbilities in the balance shect arc based on current non-current classification

An asset i treated as current when it is:

» Expected (o be realized or intended to be sold or consumed in nonnal operiting vy¢le

» Held primarily for the purpose of trading

« Expected o be realized within twelve months after the reporting period, or

+ Cash or cash equivalent unless restrieted from being exchanged or used Lo settle u lability for at least twelve months afier the reporting period

All other asscts are classiticd as non-current,

A liabiiity is current when:

+ 1tis expeeted to be settled in normal operating cycle

+ 1018 held primarily for the purpose of trading

» It 1s duc [0 be seitied within twelve months after the reporting period. or

+ There 15 no unconditional right to defer the scutlement of the liability for at lcast twelve months afier the reparting period

iz Company classifies all other liabilities as non-current

b) Revenue recogition

Donations/granis ane recognised s income upon compliance with the sipmficant condstion, it any, and where it 15 reasonuble to expect ultimate
catleetion

¢) Financinl instrumenty

A tinancial mstrunient is any contsact that gives rise w u financinl assct of onc entity and a financial lisility or equity instrument of another
entity




Flunnelnl nssets -~ recognition and subsequent mcasurement

Al hwivial assers me evopnized imally ot folr valie, Plis i the case ab fnuneisl sssets tot reconded ar fabr value through prafit and loss
EVIRL), wransaction costs that are wiinbytuble 10 (e scquisition of the financinl asser. However, wade receivables that do not SO »

fignificant finanoul companent are melsuied ut ansaciion price. For purpases of subsequent measurement, finsnéinl mssets me dlassified in
three citbeitorivs:

*  Finunciul assets nt amortized cost

A finaicial asser thin meets the following 1we conditions is mensured at amortised cost (net of any write down for intpairment) unless the ussel
is tesipnited ot fair value through profit or loss under the falt value uption.

#) Buniness model test: The objective of the Compainy's Insyiness model s to hold the financial assct 1 colieet the contritcrual cash flow.

b} Cash Now characteristics test: The cootructual terms of the financial assct give rise on specified dates ta cash flow that vre solely payments
of principal and interest on the principal amount outstanding,

Al pnitial messiitemeny, such fioancial assets are subsequently messied al amontized cost using the cifective inlerest rate (LIR) method.
Amariized cost s catenlnted by wiking into account shy diseotnt or premiiuil on acquisition and fees o costs that are an integral pan of the

CIR. The EIR amartizntion i< inpluded i finanes ineeme in the Stateiment OF Piofit aud Luss. The losses arising from impainent are recogmzed
i the Staterment oF Profit ond Loss,

This catenory applics to cash and bank balances.

¢ Finuncinl assets at foir value through other compicchensive income (FVTOCH)

A financizl asset that meets the following two conditicny fs mensured st ffr value th
desiznated at fair value through profit or loss under the fair vilue option,

a) Business model test: The financial assct is hield within o bisiness model whosc ohjective is achieved by both collecting contractunl cash
flow aid selling financial nsscts,

b) Cash flow characteristics test: The contractual tenus of the finanicial asset give rise on specified dates to cash flow that are solely payments
cfpnmemal and interest vn the principal aniount outstunding

h other hensive income unlcss the asset is

< 1

*  Finunciad assets at fair value through Stotement of Profit and Loss (FY1 PL)
FVIPL is & residual category. Any financial asset which does not meet the eriteriu for categorization as at amortized cost of as FYIOCL, is
slassificd gs @ FVTPL.,

Finsneinl assets - Derccopnition

A linanvial assets (0r. where spplicable, a part of a finuncial asset or part of & group of similar financial assets) is primarily derecognised (i.c.
semaved from the Compuny's statement of Gnancial position) when:

a) The rights w receive cash Nows from the assel have expired, or

i) The Compuny has transferred its rights to receive cush flow from the nsset.

Fineoelul linbilities - recognition sad subscquent measurcment
Finoncial liabilitics are classificd, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings or
vavalles, s appropriste,

All financial liabilitics ure recognized initlally ot fair value and, in the cuse of lvans and borrowings and payabics, net of ducctly auribuable
transaction costs,

e Cownpany’s financiat labilities include trade and other payables.

‘The sneasurement of financinl liabilities depends on their classification, es described helow:

e Vmancial liskilitics at tair value through protit or loss (FVI1L)

tinancial liabilities at fair value through profit or loss clude finaneiul liabilites held for trading and financial liabilities designated upon initial
recopmition as at fair value through profit or loss. Financiol liahilitics are classified as held for trading if they are incurred for the purpose of
repurchastng m the nenr termn

Ciaing or losses on linbilities held for trading are recognized in the Statement of Proft and Loss

Financial liabilities designated wpon inilial recognition at fair value through profit or loss arc designated a3 such at the initial dute of
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilitics designated s FVTPL, fair value gains/ losses mitributable to
changes in own credit risk are recognized in OCL These gains/ loss arc not subscquently transferred to Statement of Profil and Loss. However,
e Company muy tansfer the cumulative gain or loss within cquity. All other changes in fair value of such liability arc recognized in the
Statement of Profit and 1oss




»  Lmancial Liabilities ut amontized cost (Trude and (ther payables)
Afier :ntial recognition, Trade and Other pavables are subsequently measured at umottized cost using the EIR methad Guins and losses arc
recognteed in profit or loss when the liabilities arc derccopnized as well ms through the EIR amortization process.,

Amwriized cost is calculated by tnking into ccount any discount or pretnium on acquisition and lecs or costs that are an incgral past of the
E1R The FIR amontization is included as finance costs in the Statemcnt of Profit and Loss

FFor trade and other payables maturing within one year from the balance shect date, the carrying amounts approximote fnir value due to the short
matw izs of these insteumenta.

Finaucial Linbilities - Derecognition

A linancial liability is detecognised when the obligation under the libility is discharged or cancelled or expires. When un existing finongial
fuhility s replaced by another, from the same lender on substantially differcnt terms, or Uie terms of an existing liability ure substantially
muditicd, such an exchange or modification is teated as the derecognition of the original bability and the recognition of a new lability. The
difference w the respective carrving anounts is recoenised in the statement of orofit and loss

Olfsettiog of financial instruments

Fuanuial assets and financial liabilines are ofTset sind the net amount is reported n the balance sheet it there 1s a currently cntorceable legal
right to affset the recogntzed amounts and there is an inlenlion to settle on a nel basis, to renlize the assets and setile tHe Jinbilitics
sinmuitancously

d. Fair volue measurcment:

The Compuny messures inaneial instruments at fair valuc ot cach balonce sheet date.

Fair value is the price thal would be received to sell an asset or paid to wransfer a liability in an onderly transaction belween market perticipants
at the measurement date The fair value measurement is based on the presumption that the fransaction to sell the asset or wransfer the linbility
tshes pline cither

a1 ke poneipal market tor the asset or lability, or

1 hothe absence of a nrineinal murket in the most advantageous market for the asset or liabilitv

A Tair vidue ineasurement of a non-financial asset takes into account a markel participunt’s nbility W generate ceonunne benelils by using the
ashei it highest and best use or by selling it to another market participant that would use the usset in its highest and best use

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are wviabable to measure faic
Vajue nervimising the use ol relevant observable inputs and minimising the use ot unobservable inpuls.
Al pssets and liabitivtes tor which fair value is meosured or disclosed in the financial statements are categarised withic the fair value hicrarchy.

¢) Larnings per share

i he Company presents basic and diiuted carnings per share (“EPS™) data for its equity shares. Basic LPS is calculated by dividing the profit or
ioas aurhutsble o equily sharcholders of the Company by the weighied average number of equity shares outstanding during the period. Diluted
[PS is determined by adjusting the profit or loss attributable (o equity shareholders and the weighted avernge number of equity shares
outstanding fur the effcets of all dilutive potentinl equity shares

1y ¢ ash anil cash equivalents

Cash v sash cquivalents comprise cash at bank and on hand and shent-term money mirhel deposits with original maturitics of three months or
et we toadily convertible o known amounts of cash and which ere subject to an insipnificant risk of change in value

Fut the purposs of the statement of cash flows, cash and cash cquivalents consist of cash and shost-term deposits, as delined above.

2) Prosisious, contingent Hubllities and contingent assets

Proviskms represent liabilities for which the amount or Liming is uncertain Provisions are recognized when the Company has a present
abhieation {legnl or constructive), s a result of past events, and it is probable that an outflow of resources, that v be reliably estimated, will be
requizes) te setle such an obligation

i the elfect of the time value of money is materiol, provisions are determined by discounting the expeeted future cash flows te net present value
Uil 60 dppropoate pre=tax discount rate that retleets current market assessments of the time value of money and, where appropriate, the risks
liamlin. Unwinding of the discount is recopnized 1 Statemect of profitand iuss as a [nnce cust. Provisions ate reviewed at
and e adinsted ta netlea) the moreent bt ostim e

spacihic e

ca e atine b




A wentingent Hability is & possible abligution that nrises fnam past events whose existence will be confirmed by the veennrence of fion.
e af g or more aeettain tirare events beyoud the toiyol of the Campany o a present obligation that is not recognssed hecause il is
1ot prababile that an ot flow of resources will be quited Ly sefilie the abilig A euntingent liability atso arives in exteentely tore cdses where
there bs o Jability thit connnt be recopnizd 1 e ' e deliably. e Company slocs not recogntee a contingent liahthiry but
shivcloses ils existence in the Balance Sheot

Conlingent assets are not recognised but diselosed in the financial siatements when an inflow of ic benefit s probabl

3.(11) CHANGES TN ACCOUNTING POLICIES AND DISCLOSURES
New and smended standurds

There are no new standards thot are notified, but not yet cifective, uplo the date of issuance of the Company’s financiel staterments,

3.(05) GRITICAL ACCOUNTING ESTIMATE AND JUDGEMENT

The preparation of the financial statements in conformity with Ind AS requires management 1o make judgements, cstimates and assumptions
that affect the application of dceounting policies and the reported amount of assets, habilittes, income, expenses and disclsures of confinpent
linbilities at the date af these Muneial sislements. Actual results may differ from these estinintos under different assumptions and condjtions.

The ntenngement belicves that the estimates used in preparation of the finaneil sutements are prudent and reasonshle, Infarmation about
estimates and judgments thade in applying occounting policies that have the mout signifioant effect an the smounts tecognized in the finanisl
Matemendh are g follivas

{(A) Significant Judpement
Provislyns:

Pravisions und Labilitics wre recopnized i the peniod when it becaties probable thit there wall be a futire outflow of Rinds resulting From past
operations of cvents wnd the anount of cash outliow can be relishly estimaied. The timing of recognition and quuantification of the fishility
require the application of judgement 10 existing facs ond circumstatices, which can be subject fo chunge, Sines the cish outflows can tike place
many yews i the futire, the canyitig amounts of provisions and linbilities are reviewed regularly and adjusted to take neconnt of elranging luets
und gincumstithees,




YEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Notes to the financial statement for the year ended 31st March, 2024
4. CASIEAND CASH EQUIVALENES

— S — e ——————— (€ i Laktisy
L LU As ar March 31, 2024 As ut March 31,2023
Balances with a bank
In current uccount 324 441
Totol 324 =T
For the purpose of statemient of cash lows cash and cash equivalents comprises the foilowing:
Cinh and cash cyuivalents as above 324 441
Total 324 441
5 EQUITY SUHARE CAPITAL
= e iy (¥ In Likihs)
Particolars As at March 31, 2024 As at Mareb 31, 2023
A Aathardzed equity share cupital
Equity shares of ¥ 100 cach 1.00 1.00
No of Shares {In Lakhs) 0.01 0ol
3. Dsuedd, subseribed and paid vp
Fquily sharcs of 3 100 cach fuily paid-up 1.00 100
No ol Shares (in Lakhs) 0.01 0.01
(. Reconcillation of number of Equlty Shares oy ding at the beginning and at the cod of the yesr
No, of Shares (1o Lakhy) (T In lakhs)
Shures outstanidimg al the beginmeg of the year 0.0 1 00
0.01 100
D, Lyuity shares held by Hulding Company
Hindustan Zinw ! imited
No. of Shares tln Lakhs) 001 001
%% ol Holding (along with its nominces) 100.00% 100.00%
E. Detalls of sharcholders holding more than 5% shares o the Compuny
Hindustan Zeng Lunited
No of Shares {In takhsy 0.01 0901
* of UHolding {aling with 1is nominees) 100.00%% 100.00%
. Details of shares held by promotery
Fhndustan Zine Linuated
No ot shures atthe bepiamng of the yewr Un § akhsy 0.01 001
Change during the year {In Lakhs) . :
Nu of shares at the end of the year (ln Lakhs) 001 001
% of Total Shares (along with its nominees) 100.00% 100.00%
3% ¢nznye during the vear 000% 000%

G, Terms/Rights attached to cquily shares

I'he Company has onc class of equity shares having a pir value of T 106 per share. Fach equily shareholder is eligible Jor one vole per share held Each equity
shaseholder is eatitled to dividend as and when declared by tie Company Interimy dividend 1s paid as and when declared by the Board. Final dividend is puid after

vhiainis
the Cempany alter destibution of all preferential samount in proportion to their sharcholding

1. there aee o shares teserved for ssue under options und contravts / contmitments fur the sabe of shures 7 dismvestment

1. There s no dvadend paidon proposed dunng the year

J Ko shares sssued for consideration other than cash and no shares bought buek during the pesiod of tive years immediately preceding the reporting date

P

¢

sharckolders’ ngprovad Divadends we paid in Indizn Rupees I the event of tiquidanion, the equity sharcholdus are eligible 10 receive the remaining assets of




6. TRADE PAYABLES

; (i Lkt
Particula A3 at Mareh 31, 2024 As ut March 31, 2023
Toial outstanding dues of Micro Enterprises and Siall Enerpnses -
Total nutstanding Jues 10 ¢reditors other than Micre Enterprises and Small Gnterprises 108.54 142,44
Total 108,84 142,44
‘I'rade payabies Ageing Schedule
2 in Lakhs)
As al March 31, 2024 As at Mareh 31, 2023
Unilisputed dues - Micro Enterprises and Smsll Enterprises
Logs than 1 yeor -
1-2 years :
2-3 youms = g
Murte than 3 yenrs 3 3
Total 2 =
Undisputed dues- Other than Micro Enterprises and Small Euterprises
l.ess than 1 year 108 54 142,44
12 years = =
2-3 years . :
Mare than 3 years ' :
‘Fotal 10854 14244

The disclosurcs relating 1o Micro Enterpriscs und Smull Enterpnses have been furmished to the extent such parties have been identified on the basis of the intimation

reeeived from the suppliers regarding their status under the Micra, Stnuil and Medium Entetprises Duvelopment Act, 2006

March 31, 2024 (March 31, 2023: Nil).

‘There is no nterest poidipayable as at

Particuliry

Asal March 31, 2024

R (.31,
As st March 31, 2023

The principal amount and the Interest due thercon temaining unpaid 1o
any supplier s at the end of cach accounling year

i) Principal nmount due 1o micro and small enterprises
1) Interest due on above

i) The amount of itnerest paid by the buyc in tenns of section 16 of
the MSMED Act, 2006 along with the amounts of the payment made
to the supplier beyond the sppainted day during each accounting year

iv) ‘The amount ol interest due and payable for the period of delay in
making payment (which have been paid but beyond te appolnted day
during the year) but without adding the interest specificd under the
MSEMED Act 20

v} The amount of mierest seeeued and 1emaining unpnid at the end
af each eecounting year

vi) The amaunt of further interest aemuning due and pryable even in
the sucveading years, unt) such date when the interest ducs as above
are acually pad to the small enterprise for the purpose of
disal} as o deductible cxpenditure under scction 23 of the
MEMED Act, 2006

7. OTHER FINANCIAL LIABILITIES

Parclculars

Current
Due 7o related panty (Refer pote 17
Total

8. OTHER LIADUILITIES

(R in 1.akhs)

Asat March 31, 2024 As at March 31, 2023
00K 0.06
0.08 0.06

(X in Lakhs)

Particulars

As at March 31, 2024

As al March 31, 2023

Current
Stanmtory and othor linbiles!™

Total
Vi) Pertasns te ] DS iktuiites

¢

<57

3N
7




9. REVENUE FROM OPERATIONS

(% in Lakhs)

Particulars For the year ended March For the year ended March
. 31,2024 31,2023
Donations receised (Refer note 17) 826.05 637.94
Total Revenue 826.08 637.94
(B} OTHER OPERATING INCOME
(Tin Lakh)
Particulsrs For the year ended March  For the year rnded Murch
31,2024 41,2023
Others (Pree Money) (L) 075
Totsl - 11,80 0.75
10. SPORTS DEVELOPMENT PROGRAMME EXPENSES
. % I Lty
Particulars For the year ended March  For the year ended March
31,2024 31,2023
Foolball Aeademy fixpenses 73329 72350
Footbyll Branding and Promotion Fxpenscs 55840 559,22
Total T T
11. OTHER EXPPENSES
e . {in Lakhs)
Particulars For the year ended March  For the year ended March
31, 2024 31,2023
Payment w0 sutitors™! L.77 1.25
lcgal und professional expenses 0383 034
Rent expenses 0.79 0.81
Miscellaneous expenses . 0.41
Tolal .41 2.81
™ Rensuneration to sudstur:
= Awdit fees 1.77 1.23
- Other services . -
Total 1.77 1.25

12, EARNINGS Pt it SIIARE

Parsticulars

For the year ended March
31,2004

For the year ended March
at, 22

Bagic carmings per share ()
Dituted carnings per share ()

1,455.00
3,455.00

I'he curmings amd weighted average number of cquily shares used in the calculation of basic and diluted eurnings per share wre as follows.

Surplw/(Deficit) aurihuiable to awners of the Company (in 2 Lakhy)
tinmings used in the calculation of basic camings for the year (in € Lakhs)
Weighted average number of equity shares outstanding (Number in Lakhs)
Nominal Value pet share (in )

13. CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS

. Contingenl lisbilitics

)4.55
385
o0
10¢

Bused on the intormation: available wath the Coipany, there is no contingent liabality as a1 March 31, 2024 (March 31, 2023 Nil)

b, Capital Commitments

LEstimated amount of contracts remaining to be executed on capital account and rot providid for we Nil as at March 31, 2024 (March 31, 2023 M)

(14.264 04)
(14.284.04)

(142.84)
(142 84)
0.01
100




14, FINANCIAL INSTRUMENTS

Thi«.l W ion gives i L erview n._\l' the sipnificance of financial instraments for the Comprny and provides additional Information on'the bulinee sheet, Details of
Slglllll\.\lllll ettt policies. meluding the eriteria for vecognition, the basis of menstirement and the basis on whicl) income and expenses ire recagnized, in
resprat afcach elwss of Mancial asset and Anuncial liability are disclosed in Note 3.

Financial assets and linbilitics:
The accounting classification of each category of finmnetal instruments, end their carrying amounts, are set out below:
— = — (in lakhs)

- Fair Value 5
Particulars th::::;’;l::ﬂt through other Amorized c:r:;’::g Total fair
lsse comprehensive Cost value value
e o dncome — e
As 8t Mareh 31, 2024
Financisl ssscts
Cash and cash oquivalonts - - 324 RieL 3.2
Total = - 3.24 14 324
Financial linbllities
“Tradc payables - . 108 54 108.54 108.54
Other Current financial liabilities - - RRLUALL 0.08 0,08
Total : - 108G 108.62 108.62
As ut March 31,2023
Financial nssets
Cash and cash squivalents R TR 441 441 441
Total - > 441 __ 441 441
Financial linbilities
‘I'rade pay ables - . 142.44 142.44 142,44
Othsr Current financial liabilitics - - 0.06 0.06 0.06
Total - - 142,50 142.50 142,50

The management assessed that Cash and cesh cquivalents, Trade payables and other current financial tiabilitics approximate heir carrying amounts largety duc to
the short term maturities of these instruments,

Since the Compuny docs not have any financial axset or lublity measured at foir volue, disclosure of fuir value hierarchy end disclosure of calegury- wise assets
unid linbilitics i3 nol relevant. All financial assets and liabilities of the Company have been valued at amortised cost and their values are not expeeied 10 be
diflerent than those presented in financial statements.

15. RISK MANAGEMENT FRAMEWORK
Risk management
The Company’s businesses are subject to severul risks and uncertainties including financhal risks such as liquidity risk and market risk

Financinl risk

Liguldity risk o
Liguidity risk is defined as the risk that the Company wil not be able to settle or meet its obligations on time or at a reasonable price. For the Company, liquidity
risk arises {iom cbligations on account of trade payables and other financlal liabilities.

The maturily profile of the Company's financial linbilities based on the remeining period from the dale of balance sheet to the contractual maturity date is given in
thy table below. The figuies reflect the contractual undiseounted cash obligation of the Company.
(T in Lukhs)

Payment due by yeuns <1 ycar 1-3 Years 3-5 Years >5 Years Total

As at Mareh 31,2024

Trade Payable 108.54 - . . 108.54
Other Financial Linbilies _ 008 = - o - 0.08
Totat 108.62 - - - 108.62
As at March 31,2023

Trade Payable o 142.44 - . . 142,44
Other Financial Liabilities AT R o 0.06 -

Total 142.50 -




Market risk
Marketsisk is the rid, it the fair value of future cash flows of o financial instrumen will tfluctuate because of chunges in market prices. Market risk comprises

a. Fureign Currencey risk

Forcign Curency risk s the risk that the future cash Fows of o finaneiol instrument will Muctuate because of changes in forcign exchange nues, There is no
fateigh wuirency exposure as at March 31, 2024, [ence. the Company's deficit for the vizar would huve no impact.

b. Interest rate risk

Interest rate risk is 1the risk that the Fair value of future cash flows of finmncial Instrumems will Huctuate becise of chunges in market interest rate. The Company
does not huve borowing asat March 31,2024. Henee, the Company’s deficit for the year would hive no lmpict.

16, CAPITAL MANAGEMENT

For e purpose of Company's capital nanagement, capital includes ssued capinl, all other cquity reserves und debis, The primury uhjective of the Compiuy s
sapiial maaseenient is o support its bosiness. The funding requirements nre met through dintions reecived from linmédipe Holding Compuny. e Company
Plieves that it will able w micet all its current Tiabilities on timely manner, Since no exienl Borrowings have baen ohiined, Capin gearing ratio is not presented
for the year ended March 31, 2023 and 2024,

L

17T RELATED PAR Y
a, List of related partics:

Particulars

(i) Ilolding Companics:

Hindustan Zine Limited (Immediate 1loling Company)
Vedanta Limited (Inteemediute Holding Company)

Vedunty Resources Linited (Inmtermediate Holding Compuny)
Volean Investments Limited (Ultimate Holding Company)

(ii) Key management Personnel:
Mr. Arun Misra (Director)
Mr. Annanya Agarwal (Director)

b, ‘Fransactions with Reluted Parties;
The delails of he related pasty transactions entered into by the Company, for the year ended March 31, 2024 are as follows:
(210 Lakhs)

For the year ended March  For the year ended March

Nuture of transactions

31,2024 31,2023
Other Fapense & Rebubursement
Ilindlustan Zine Limited o 0.79 R 0.31
Total . ) 081
Donation Received
Hindustan Zing Limited 820.05 637.94
Toral _ 82605 63194
Al the transactions cotered by the Compuny with the related parties are at am's length price,
T'he balances payable ws ot sen end B ) — e e (¥ in Lokhs)
Particulars A_s at .\ln[ch 31, 2024 _ Asm March 31, 2_02:!
Pavable to o o
Hindustan Zne Limited o 0.08 Y bos
Foml - o 008 0.06

18, SEGMENT INFORMATION ) . )
he commpany is primarily engaged in Sports intervention at the mass level. As there is one reportable segment, the disclosure as required as per Indinn Accounting
Standard (Ind AS) 108 - ~Opcrating Segments” is not given.




19. RATIO ANALYSIS AND ITS ELEMENTS

: . . % " Reason for Variunce more
____u______l?a_ti_o___ pp—— l\umcrntm: Denominatyr March 31,2024 March 31, 2023 Variance tham 25%
Current ratio Cuirenl Asseis Current Liabilities 0.03 0.03 (3.19%)
E_)_'Ei;:- Equity Ratin _:_ Tonal Debe Sharcholder's L‘EL: = ] =
Eaming before
Interest, Tax, Interest expense on
Depreciation & long term and shont
" oo Amorisation term bormwing during
Deobt Service Coverage ratio (EBITDA) and the period + Scheduled - - .
exccptional items principal repayment of
long term borrowing
Ny __ during the year rullan.) )
Relurn on Bquity mtio is
0 - ) 24
Retum on Equity rutio Net Surplus/(Deficiyy A ¥ort6¢ Shercholder’s (27.34%) (198.00%)  (86.19%) higher in current year mainly
N —_— i o . due to increase in ravenuo
Revenue from
operetions - Eurning
before lnterest, Tax,
Inventory Tumover ratio Depreciation & Average Inventory ¥ i .
Amortisation
(EBITDA) and
—— - Lxceprionabiems e
Revenne trom
Trado Receivable Tumover  operations Average Trade )
Ratio (including Other Receivable
—— R peraling incorne) —
tude Payable Tunover Ratio Total Purchases Avernge Trade _
—_— = e — .. Poyables - -
Working capitel .
Rcw:n.uc from s Cumf“’f‘ﬂs B Net Capital tumover ratio is
Net Capital Tumover Ratio ~ OPerotions SgGbies (757.80%) (444.06%)  70.65% Lower in current year mainly
(including Other — excluding current due to increase in liabiltios
operating income) maturitics of long term
borrowing
) Revenue fm.m] . Net profit ratio is higher in
Net Profit rytio Net Suplusi(Defigiyy OPerations (including 1.18% (22.36%) (118.68%) cuntenl yeur mainly duc 1o
Other operating increase in revenue
- = o income) I
Averago Capital
- - Employed Return on Equity ratio is
ital Employed  Comings before Capital Employcd= 27.34% (99.13%)  (72.51%) higher fn eurrent year mainly
Retum on Copital Eruployed imerest and taxes Net Worth + Total ( j b due 1o increase in revenue
Debt
Retum an Investment e Average Invesiments . .

{
1y

¢




20, SUBSEQUENT EVENTS
There ure no other matenia? adjusting o non-udjusting subsequent events

2L OTHER STATUTORY INFORMATION

U} the Campany does not hive any Denami property, where any proceeding has been inivated or pending agwinst thi: company for holding any Benami property
(i3 The Company has net deun dectared witaul defaulter by any bank or tinancial Institut:on or other lender

(uiy The Company does noi hve any trmsactions with compnnies struck off,

i1v) The Campany has noz 1eadedd ar isvested in Crypro currency or Vietual Currency during the financial year

v} The Company has notadvanced or loancd or invested funds to any other person{s) or entity(ics), including forcign entitres {Int haries) with the under ting that the
Intermeidrary sl

(a) directly or indirectly lenid or invest in other persons or entities 1dentified in any manner whatsocver by or on behalf of the company (Ultimate Beneficiaries) or
(L) provide amy guaranice, security or the like to or on behalf of the Ultunate Beneficiaries

{v1) The Company has nat received any fund (romn any person(s) or entity{ics), meluding foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shali

(@) dwreerly e indueatly lend oz invest w other persons o entities identilicd in any manner whatsoever by or on behalf of the Funding Pany ({ltimate Beneficiarivs) or
{b) provade uny puarantee security or the ke on behatl sl the Utimate Benelicinrics,

1vi) The Company b e ang such imnsaction which 1s not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the 1ax nssessiments
under the Income Tax Act 1991 {such as. seazch ar survey or wiy other relevant provisions of the Income Tax Act, 1961)

22. Previous purind figures bave been regrouped/tecinssified where ever necessary, (0 conform to those of the current yeur presentation,

Se¢ aveaumpanyiing potes o Tnencial stalemants
As per ows report an eyt s
For CHATURVEDL & SHAN LLP For and on behlf of the Board of Directors
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