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INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Vedanta Lisheen Mining Limited

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to
312 of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities and restrictions on use

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 6, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs (lreland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 9, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's shareholders, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's shareholders
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume any responsibility to anyone other than the company and the
company's shareholders, as a body, for our audit work, for this report, or for the opinions we have formed.

Dol O G

David O'Connor

for and on behalf of

XEINADIN AUDIT IRELAND LIMITED
Chartered Accountants & Statutory Audit Firm
74 Northumberland Road

Ballsbridge

Dublin 4

Republic of Ireland

Date: 7 May 2024
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Tangible assats: ‘ ‘ 4 ‘

Current Assets:
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. EGashand: cash equ ivalants - - %0

8,

Net Current Assets

“Fotal Assetsfess Curvent Liabifities

9 9,630,597

630,691

9,368,826

9,368,826

3
3366272
6,333,849

 Thes notes o pages 8% 18.form partof the’ fnanesa! staiemems
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7. :ﬁaxaitaﬁ

{a). Anaiysis of charge in the ﬁnanci 4} year

priorfinanicial year
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{b)  Factors affectmg tax eharge for the financial year

“Total taxable incnrh’e
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1Finanmai assefs fhat are debtinstruments measured atamortised cost -

2024
uss

Sy gy unéeriakmgs : 8,623,889

) 9,636.591"

Cashand cash equivalents : o 224 2023

g d’r;z_iia;éfy%%ﬁaée‘s‘ of $1 sach
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Post-Batance Sheet Evants
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