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For the year ended 31 March 2024

(Amount in USD)

Notes
Year ended 

31 March 2024
Year ended 

31 March 2023

Finance income 13 623,819            1,059,447              

Administrative expenses

Audit fees 23,850              (27,250)                 
Professional fees (25,596)             (30,149)                 
Other expenses 14 (1,733)               (1,508)                   
Loan and interest written off 6(i) (36,191,654)      -                        

Total administrative expenses (36,195,133)      (58,907)                 

Finance costs 15 (2,784,753)        (348,846)               

(Loss)/profit before tax (38,356,067)      651,694                 

Tax expense 16 -                    -                        

(Loss)/profit for the year (38,356,067)      651,694                 

Total comprehensive (loss)/ income for the year (38,356,067)      651,694                 

`

The notes on pages 11 to 28 form an integral part of these financial statements.
Independent auditor's report on pages 4 to 6.

THL Zinc Ltd
Statement of Profit or Loss and Other Comprehensive Income 

#Sensitivity: Internal (C3)
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Statement of Changes in Equity

(Amount in USD)

At 1 April 2022            9,001,000      (429,593,904)                12,753,900       (407,839,004)

Profit for the year and total comprehensive 
income

                       -                          -                       651,694                651,694 

At 31 March 2023            9,001,000      (429,593,904)                13,405,594       (407,187,310)

At 1 April 2023            9,001,000      (429,593,904)                13,405,594       (407,187,310)

Loss for the year and total 
comprehensive loss

                       -                          -                (38,356,067)         (38,356,067)

At 31 March 2024            9,001,000      (429,593,904)              (24,950,473)       (445,543,377)

* Refer to note 6(iii).

Independent auditor's report on pages 4 to 6.
The notes on pages 11 to 28 form an integral part of these financial statements.

THL Zinc Ltd

For the year ended 31 March 2024

Issued capital
Other equity 

reserve*

Retained earnings/
(Accumulated 

losses)
Shareholder's 

deficit

#Sensitivity: Internal (C3)
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Statement of Cash Flows 

(Amount in USD)

Notes
Year ended 

31 March 2024
Year ended 

31 March 2023

Cash flows from operating activities

Net cash used in operating activities 12              (31,925)                 (48,428)

Cash flows from financing activities
Proceeds from issue of OCRPS 9 (i)       187,850,000                          -   
Redemption of OCRPS 9(i) 9(ii)     (216,432,000)                          -   
Proceeds from borrowings 10 (i)         28,600,000                  75,000 
Net cash generated from financing activities                18,000                  75,000 

Net (decrease)/increase in cash and cash equivalents              (13,925)                  26,572 

Cash and cash equivalents at beginning of the year                48,623                  22,051 

Cash and cash equivalents at end of the year                34,698                  48,623 

Independent auditor's report on pages 4 to 6.

For the year ended 31 March 2024

The notes on pages 11 to 28 form an integral part of these financial statements.

THL Zinc Ltd

#Sensitivity: Internal (C3)






































