






























































VIZAG GENERAL CARGO BERTH PRIVATE LIMITED 

Notes forming part of the financial statements as at and for the year ended March 31, 2024 

around the forecasted revenue, operating and fixed costs, finance costs weightage average cost of 
capital etc. 

Critical judgments 

Contingencies 

In the normal course of business, contingent liabilities may arise from litigation, taxation and other 
claims against the Company. Where it is management's assessment that the outcome cannot be 
reliably quantified or is uncertain, the claims are disclosed as contingent liabilities unless the likelihood 
of an adverse outcome is remote. Such liabilities are disclosed in the notes but are not provided for in 
the financial statements. 

While considering the possible, probable and remote analysis of taxation, legal and other claims, there 
is always a certain degree of judgement involved pertaining to the application of the legislation which in 
certain cases is supported by views of tax experts and/or earlier precedents in similar matters. Although 
there can be no assurance regarding the final outcome of the legal proceedings, the Company does not 
expect them to have a materially adverse impact on the Company's financial position or profitability. 

3.2 Application of new standards and amendments 

The Company has adopted, with effect from 01 April 2023, the following new and revised standards and 
interpretations. Their adoption has not had any significant impact on the amounts reported in the financial 
statements. 

1. Ind AS 1 Presentation of financial statements: The amendment requires disclosure of material accounting 
policies rather than significant accounting policies; 
2. ind As 12 income Taxes: The amendment clarifies application of initial recognition exemption to 
transactions such as leases and decommissioning obligations; 
3. Ind As 8 Accounting Policies, Change in Accounting Estimates and Errors: The amendment replaces 
definition of change in accounting estimates with the definition of 'accounting estimates' 

Standards notified but not yet effective 

No new standards have been notified during the year ended 31 March 2024. 
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