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Notes to Financial Statements 
For the year ended March 31, 2022

4

5 Disclosures to the extent applicable to the company in respect of MCA Notification Dated 24th March, 2021 
amendening Division II of Schedule-III are given in the Financial Statements.

Going concern

The management has made an assessment of the ability to continue as a going
concern and is satisfied that the Company has access to resources to continue in business for the
foreseeable future.

Estimates and assumptions

At the reporting date, there were no key assumptions concerning the future and other key sources of
estimation uncertainty that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year.

Impact of Covid-19

The outbreak of novel Coronavirus (COVID-19) Pandemic globally and the consequent lockdown restrictions
imposed by national governments is causing significant disturbance and slowdown of economic activity across
the globe. 
The principal activities of the Company include financing its group companies through loans and investments.
The Company has considered possible effects of Covid-19 on the recoverability of its investments and
receivables in accordance with INDAS. The Company has considered forecast consensus, industry reports,
economic indicators and general business conditions to make an assessment of the implications of the
Pandemic. Based on the assessment, there is no crucial impact of the Pandemic on operational
existence for the foreseeable future and no adjustments are required in the financial statements for the year
ended March 31, 2022

The preparation of the Company's financial statements requires management to make judgements, estimates
and assumptions that affect the amounts recognised in the financial statements. However, uncertainty about
these assumptions and estimates could result in outcomes that could require a material adjustment to the
carrying amount of the asset or liability affected in the future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below.

Judgements

In the process of applying the Company's accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial statements.

Functional currency

The directors consider the USD to be the currency that most faithfully represents the economic effect of the
underlying transactions, events and conditions. The USD is the currency in which the Company measures its
performance and reports its results to the members. This determination also considers the competitive
environment in which the Company operates. 

Monte Cello BV

Significant accounting estimates and judgments 


















