HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Zinc India Foundation

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Zinc India Foundation (“the Company”),
which comprise the Balance Sheet as at March 31, 2026, the Statement of Income and Expenditure
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements including a summary of material

accounting policy information and other explanatory information (hereinafter referred to as “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standards (“Ind AS”) prescribed under
section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
of the state of affairs of the Company as at March 31, 2026, its surplus (including other comprehensive
income), its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI"”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Reports, but does not include the financial statements
and our auditor’s report thereon. The Board’s Report is expected to be made available to us after the
date of the auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information when the same becomes available to us and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance (including other comprehensive income), changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including
Ind AS prescribed under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

(1) This report does not contain a statement on the matters specified in the paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of Section 143(11) of the Act, since in our opinion and according to the information and

explanation given to us, the said Order is not applicable to the Company, being a Company registered
under Section 8 of the Act.

(2) Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Income and Expenditure (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Ind AS prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended;

e. On the basis of the written representations received from the directors as on March 31, 2026,
and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of section 164(2) of the Act;
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(1)

(i)

Accountants

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure 1";

With respect to the other matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

Since the Company is registered under Section 8, the provisions of Section 197 of the Companies
Act, 2013 are not applicable to it.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;

(iii) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company;

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds

v)

have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Company is registered under Section 8 of the Act and Section 8(c) of the Act prohibits
the Company to distribute dividend to its members. Thus, the provisions of Section 123 of
the Act are not applicable to the Company.
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(vi) Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2026,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W / W100048

Kunj B. TAgrawal
Partner

Place: New Delhi
Date: April 17, 2026
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
in our Independent Auditor’s Report of even date to the members of Zinc India Foundation on the
financial statements for the year ended March 31, 2026.]

Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of
sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Zinc India
Foundation (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
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company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to financial statements
and such internal financial controls with reference to financial statements were operating effectively
as at March 31, 2026, based on the internal control with reference to financial statements criteria

established by the Company considering the essential components of internal controls stated in the
Guidance Note issued by the ICAI.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W / W100048

Kunj B. Agrawal
Partner
Membership No. 095829

UDIN: 26095829NLIH

Place: New Delhi
Date: April 17, 2026
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ZINC INDIA FOUNDATION
Balance Sheet as at March 31, 2026
CIN:USSI00RJ202ZNPLOS303Y
(All smounts in T Lakhs, unless otherwise stated)

As at Asat
Particulars s
% i Mareh 31, 2026 March 31, 2025
ASSETS
Nou-current wssets
a) Intangible assets 4 .00 0.00
b1 Faancial assets s
1) Uther tnancial assets 5 16.80 6.84
Total Non-current assets 16,80 6.84
Current assets
4) Fiancial assets
1} Receivables 6 295.17 30292
1) Cush and cask cquivalents ') 1.28 Q.60
) Other clurent assets g 21.00 12.00
Tetal Current assets 31745 315.52
TOTAL ASSETS 334.25 122.36
EQUITY AND LIABILITIES
Fuity
a} Baquity share conital 9 .00 Lo
bi Otlicr cquity 10 17.26 17.26
Vsl Bquiry 18.26 18.26
Lisbilities
Current lizbilities
a) Fmanew! Gabilines
i) Payables 9]
aj Total nutstandicg dues of Micro Enterpnises and Small Enterprises 132 0.8%
b} Total outsianding dues to creditors other than Micro Eaterprises and
Small Enterprises 0323 29768
uj Onther financial liabilities 12 1.66 .14
7} Other current habilities 13 1.78 5.39
Fotal Current liabilities 31599 304,50
TOTAL EQUITY AND LIABILITIES 134.25 322,36
Summary of material accounting policies 3
the acconipanymg notes forn an integral part of these tinancial stateraents.,
As per cur report on eveh date
Fur Huribhaktl & Co. LLP For and on behalf of the Board of Divectoss of
Chartered Accountanss Zinc India Foundation

ICAL Firm Registrution Noc: 3523w W 100048

S WS VATT

Kunj B. Agrawsl Arun Misra

Parmier Director
Membership No.: 095829 DIN: 01835605
Place: New Dellu Place: Udaipur
Date: April 17, 2026 Date: April 17, 2026




ZINC INDIA FOUNDATION
Statement of Income and Expenditure for the year ended March 31, 2026

CIN:US5300RI2022NP1LOK3038
(ALl amounts in ¥ Lakhs, unless otherwise stated)

For the year ended March For the year eaded March

Particulars Notes 31, 2026 31, 2028
Dunations id 1.444.19 1,691.33
Other operating income 4 343 0.37
Total lucome 1,447.62 1,691.70
Expenses:

Operating expenses 15 75092 836.55
Power and fuel expenses 14 645.81 67240
Utaier expenses 17 10.89 3.98
Total expeases 1,447.62 1,512.93
Surplus before tax - 178.77
Tax expense : I®)

Current rax - -
Dterred tax - 5
Total tax expenses = =
Surplus for tie year - 178.77
Other comprehensive income - =
‘Total comprehensive incame for the year - 178.77
Earuiogs per share (nominai value of shares ¢ 100y is

-Basig () - 17,877
Dilited (F; - 17,877
Sununary of material accounting policies 3

The accompaniving notes form an intepral part of these finarcial statements.

As per our reporl on even date

For Haribbakti & Co. LLP For and o behalf of the Board of Directors of
Chanered Accountants Zine India Foundation
ICAL Fum Registration No., 103523W/W 00048

htvanablasrer

Kunj B. Agrawal Arun Misra
Parlner Diregtar
Membership No.: 095529 DIN: 01835605
Place. Now Dellu Place: Udoipur

Date: Apal | 7, 2026 Date: April 17, 2026




ZINC INDIA FOUNDATION
Statement of Cash Flow for the year ended March 31,2026
CIN:UBS30RJ2022NPLOS3N3E
{All amounts in € Lakhs, unless otherwise stated)

{2 in Lakhs)
Patticulars For the year ended For the year ended
g March 31, 2026 March 31, 2025
(A} CASH FLOW FROM OPERATING ACTIVITIES :
Surpius for the year - 178.77
Adjustment jor
Changes in operating assets and labilities
(Increnss )/Decrense m Trade receivables 7.75 (302.92)
(Increase) in Other non current financial assets (5.96) -
(Increase)/Decrease in Other non currert assels {9.60y 9.00
Increase m Payables 7.98 12894
Increase(Devrease in other financia! liabilities £352 (18.04)
[ncrease in Other current liabilities 2.39 1.98
Cash flows (used) in/from operations .68 227
Net cash Nlow (used) in from uperating activities .08 (2.27)
(1) CASH FLOW FROM INVESTING ACTIVITIES :
Net cash llow (used) n/from investing activiries -
(C) CASHFLOW FROM FINANCING ACTIVITIES :
Net casti flows [rom financing activities - -
Nel increase/{decrease) in Cash and cash equivalents 068 (227
Cash and cash equivaients at the beguning of the yeur 0.60 287
Cash and cash equivalents at the end of the year (refer note 7) 1.28 0.60

Note:-
i. The figures in bruckets indicates ouiflows

2. The above stalenwent of cash Pows has been prepased under “Indirect method” as set out in Ind AS -7 Statement of Cash Flows,

Sumtnary of material accousimg policies

The accompanyirg rotes form an integral part of these financial staterents.

AN PeT uur repurt on gven date

For Haribhaki & Co, LLP
Charteced Accountants
ICAL Farm Registraton No.: 103523W/W | 00048

For and on behalf of the Boerd of Directors of
Zinc Tndia Foundation

MM%

Arun Misra
Pares Director
Munbership No., 095820 DIN: 01835605
Place: New Delta Place: Udaipur

Date: Apnil 17, 2026

Date: April 17, 2026




ZINC INDIA FOUNDATION

Statement of Changes in Equity for the Year ended March 31, 2026

CIN:US5300RJI2022NPLOSI0IS

(All amounts in T Lakhs, unless utherwise stated)

. Lquity Share Capical

Equity sharey of 2 100 each issurd, subscribed and fully paid Numbers of shares Amouat
As al March 31, 2024 1,660 1.00
Changes wn equity shaze capital due to puor penod errors . .
Chznges n equity share capital during the year g -
As at March 31, 2025 1,600 1.00
Changes w equity share capital duc to prior penod errory - -
Changes w cquity share capial during the year - -
s at March 31, 2026 1,000 Lo
b Other equity

Particulars Rensrvs and Surpivs Amount
_ Retained Earnings
Balance as at March 31, 2624 (161.51) {1e1.51)
Surpliis for the year 178.77 178.77
Other comprehensive income for the year - -
T otal comprehensive incume for the year 178.77 178.77
Balance a8 st March 31, 2025 17.26 17.26
Surplus for the year 5 3
Uther compreheasive income for the year E -
Tatat compreheasive Income for the year - -
Bulnnce uy ot Mareh 31, 202 17.26 17.26

Ymmacy of matenai sccounting policies

The acconmanying notes form an wntegral par of these financial stutemnents.

As per eur repart on even dale

For Haribhaki & Co, LLP
Chartered Accountants
ICAI Firm Registration No.: 103523 WAWL 00048

bounj B, Aprawal
Parner
Membeslup No. 095820

Place: New Delli
Dute: Apnl 17, 2026

For and on behalf of the Board of Directors of

Zinc India Foundation

#MM%

Arun Misra
Director
DIN: 01835605

Place: Udaipur
Date: April 17, 2026




ZINC INDIA FOUNDATION
Notes to the financial statements as at and for the year ended March 31, 2026
LOCOMPANY OVERVIEW
(A) Zine India Foundation (“ZIF” or “the Company™) was incorporated on August 03, 2022 and has its registered office at ¢/o Hindustan

Zuc Limited. Yashad Bhawas, Udaipur (Rajasthan). The Company is a wholly owned subsidiary of Hindustan Zinc Limited ("Holding
Company”) dod its oject 1s (o carry out the plarmed CSR activitics of the Holding Company or any other object.

(B) The Campany is incorporated under section 8 of the Companies Act, 2013 and was granted an order for registration ws 12A and order
tor appioval w/s 800 of the Income Tax Aet, 1961 till Assessment year 2027-28. Thus, the income of the Company registered under section
124 (subject ta section 11 and 12) is not chargeable to tax.

L. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

a) Basis of preparation

[he inancial statements of (he Company have beea prepared in accordance with the lndian Accounting Standards (Ind AY) notified under
the Companics (Indian Accounting Standards) Rules 2015 (as amended from time (o time) and presentation requirement of Division I of
schedule O w ibe Companies Act 2013 (Ind AS compliant Schedule T21), as applicable. The financial statements have been prepared on a
Roing voncers basis using historical cost convention and on acerual basis except for financial insiry which are d at fair values
(refer note 3y e) below).

Accounting policies have been consistently applied in all matcrial aspects except where & newly issued accounting sundard is initially
adopled or a revision o an existing accounting scandard requires a change in the accounting policy bitherto in use.Also refer note i)

The fnancial swlements are prepared in Indian Rupees (2), which is also the Company’s functional cutrency. All financial information
preseated in Indian Rupees () has been rounded off to the nearest Lakhs and "0” represents amount less than (3) 1 Lakh, being rounding
off nurms adopted by the Company.

Tl financial statements were authorised for issue in accordance with a resolution of Board of Directors on April 17, 2026. The revision to
these financial statements is permitted by the Board of Directors after obtaining necessary approvals or at the instance of regulutory
autharitics as per provisions of the Act.

3.41) MATERIAL ACCOUNTING POLICIES

a) Cursent and nor-current classification

e assets and liabilities are classificd as current/ non-current hased on the operating cycle, which has been identificd as upto 12 months.

b) Revenue recognition
{i) Dansation:

Donatiens/grants/Other receipts are recopmised as income upon compliance with the significant condilion, or on the basis of reasonablle
assurance that the company will be able to comply with significant conditions attached to them, if any.

(ii) Receivables
A receivable is recognised if an amount of consideration is uaconditional (i.e., only the passage of time is required before payment of the
consideration s duc). Refer to ing policies of financial asscts in scction 3(fifd) Financial instruments - Initial recognition and

subscquent measureiment.

The Company does nol expect w have any contracts where the period between the transfer of promised services W the donor and payment
by the donor cxceeds one year. As a consequence, the Company does not adjust any of the donation reccivable for the time value of money.

<) Intangible assets

‘nangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried
# cos! less any sccumulated amortization and aceumuizted impainment losses. Gains or losses arising from derecognition of an intangible
asset are measured as the differcnce botween the net disposal proceeds and the cerrying amount of the asset and are recognized in the
Statement of Income and Expenditure when the asset is derecognized.

Intangible asscts are amortized over their estimated useful life. The estimated usefi) life of the intangible assels and the amortizarion
penod are reviewed yt the end of cach financial year and the amortization period is revised 1o reflect the changed pattern, if any.

iptangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-
pencrating unit level The assessment of mdefinite life is reviewed annually to determine whether the indefinite life continues to be
supportzble. If not, the change in useful life from indefinite to finite is made on a prospective basis.

An infangible asset is derecoguised upon disposal (i.e., at the date the recipient oblains control) or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the Statement of Income and Expenditure when the asser is
derecognised.

d) Financial instruments

A flnascial insteument is any contract that gives Tise to a financial asset of one entity and a financial liability or equity instrument of another
entity.




ZINC INDIA FOUNDATION
Notes ta the financisl statements as at and for the year ended March 31, 2026
Finaucial assets — initial recognition and subsequent measarement
All financial assets are recognized initially at fair value, plus in the case of financia! assets not recorded at fair value through proit and ioss
(FVTPLs. transaction costs that are awibutable (o the acquisition of the financial asset. However, reccivables that do not contain a
sigaiticant financial component are measured at ransaction price. For purposes of subsequent measurement, financial assets are classified
in three caiegonss:

. Finencial sssefs at amortized cost

A financial asset that ineets the following two conditions is measurcd at amortised cost (net of any wite down for impairment) unless the
assetis designated at fair value theough profit or loss under the fair vatue option.

i} Business model test: The objective of the Company's business model is to hold the financial asset to collcet the contractual cash flow.

bk Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flow that are solely
puyments of principal and interest on the principal umount outstanding.

Adter btial measureruent, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortization is included in finance income in the Staternent of Income and Expenditure. The losses arising fom impairment
are recognized in the Staternent of Income and Fxpenditure.

This category applies to Receivabies and Bank balances.

. Financial assets at fair value through other comprehensive income (FVTOCK)

) Business model fest: The financial asset is held within a business model whose objective is achieved by both collecting connactual cash
tlow and seling financial assets,

b) Cash flow churacteristics test: The contractual terms of the financial asset give rise on specified dates to cash flow that are solely
pavments of principal and tnterest on the principal amount outstanding.

. Financial assets at fair value through Statement of Profit and Loss {FYTPL)
FVIFL 15 a residual category. Any financial asset which does not meet the criteria for categorization as at amortized cost or as FVTOCI, s
classificd as at FVTPL.

Financial ussety - Derecognition

A [linancial asscts (or, where applicable, a part of 2 financial asset or part of a group of similar financial assets) is primarily derecognised
(r.e. removed trom the Company's stateinent of financial position) when:

a} The nights (o receive cash flows from the asset have expired, or

b} The Company has wansfeired its rights to receive cash flow from the assel.

Financial liabilities - recognition and subsequent measurement
Founcial labilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings or
payablcs, as appropriate, J

Al fingncial babilies are recoenized initially at fair value and. in the case of loans and borrowings and pavables. net of directly

Phe Company’s tinencial liabilities include payables.

The measurcment of financial habilities depends on their classification, as described below:

. Finuncial Labilities at tair value through profit or loss (FVTPL)

Finmucial labilities at faar value through profil or loss include financial lisbilities held for trading and financial liabilines designated upon
wiual recognition as at fair value (hrough profit or loss. Financial Liabilitics are classified as held for trading if they are incwrred for the
purpose ul repurchasing in ke near fenm

Crains or losses on habilities held for trading are recognized in the Statement of lncome and Expendimure.

Financial lighilities designated upon initial recognition at fair value through profit or loss are designated as such at the inital date of
recogmiton, and ouly if the eriteria m Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses atributable ta
changes w own credit risk are recognized in OCIL These gains/ loss are not subsequently transferred to Statement of Income and
Eapeaditure. However, the Company may iransfer the cumulative gain or loss within equity. All other changes in fair value of such lizbility
aie recognized w the Ststerent of Income and Expenditure,

. Financial Liabilitics at amortized cost ( payables)
After imitial recognition, payables are subsequently measured at amortized cost using the EIR method. Gains and losses are recagnized in
arofit or loss when the liabilities are derccornized as well as through the EIR amortization process.

Amartized cost is caleulated by taking inta account any discount or premium on acquisition and fees or costs that are an imtegral part of the
EIR. The FIR amortization is included as finance costs in the Statement of Income and Expenditure.

For payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value duc o the short mawrity
of these instrumeats

Financial Liabilities - Derecognition
A finaacial liability is cerecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
lisbility is replaced by another, from the same lender on substantially different terms, or the terms of an exishng Lability are substantially
modified, such an exchange or madification is treated as the derecognition of the original liability and the recognition of a new Hiability.
the difference in the respeetive carrying amounts is recognised in the Statement of Income and Expenditure.




ZINC INDIA FOUNDATION
Notes to the financial statements as at and for the year ended March 31,2028

Offsetting of fimancial instruments

Financial assets and finaucial liabilities are ofiset and the net amount is reported in the balance shest if there is a currently enforceable legal
right fo offset the recognized amounts and there is &n intention to setile on a net basis, to realize the assets and settle the liabilities
simultaneausly

¢} Fair value measurement

The Company measures fnancial ihstruments a1 fair volue at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to mansfer a liability in an vrderly trunsaction between market
participants at ise measurement date. The fair value measurement is based on the presumption that the transaction 1o sell the asset ar
transfer the liability takes place either:

4) In the principal market for the asset or liability, or

A fuir value measurement of a non-financial asset takes into sccount a market participant’s abitity to generate economnic benefits by using
the asset in 1ts lughest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Lampany uses valuution lechniques that are appropriate in the circumstances and for which sufficient data are available to measure

fau value. maximising the use of relevant observable inputs and minitmising the use of unobservable inputs.
All assets and Tiabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value

hierarchy.

0) Earnings per share

The Company prescats basic and diluted earnings per share (“EPS") data for its equity shares, Basic EPS is calculated by dividing the
surplus o deficat attributable to equity sharcholders of the Company by the weighted average number of equity shares outstanding during
the period. Diluted EPS is determined by adjusting the swiplus or defecit attcibutable to equity sharcholders and the weighted average

Mimber of eanire chares antstanding for the effects of all dilitive notential aamity shares

2) Cash and cush equivalents

Causk and cash equivalents compnise cash at bank and on hand and short-term money market deposits with original maturities of three
monihis or less that are readily convertible 10 known amounts of cash and which are subject to an msignificant risk of change in value,

Far the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-lertn deposits, as defined above.

&) Provisions, contingent liabilities and contingent assets

Provisions represent labilities for which the amount or timing is uncertain. Provisions are recognized when the Compuny has a present
obligation (legal or constructive), as u result of pasl events, and it is probable that un outflow of resources, that can be reliably estimated,
will be required to settle such aa obligation.

1fthe clfcel of the time value of money is material, provisions are determined by discounting the expected future cash flows to net preseat
value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where
uppropriaic, the risks specific to the liability, Unwinding of the discount is recognized in Statement of Income and Expenditure as a finance
wost Pruvisions are reviewed at each reporting date and are adjusted to reflect the current best estimate.

A conangent hubility is a possible obligation that arises from past events whase existence will be confirmed by the occurrence or non-
occurTence of one of mare uncertain future events beyond the control of the Company or a present obligation that is not recognised because
1t is not probable thet an outflow of resources will be required to settle the obligation. A contingent Hability also arises in extremnely rare
cases where there is a liability that cannot be recognised because it cannot be measured reliably. The Company does not recognize a
contingent liability but discloses its existence in the Balance Sheet.

Lonkingent assels zre nol recognived but disclosed in the financtal statements when an inflow of econom ic benefit is probable

w0 space i left intendonaliy blank...




ZINC INDIA FOUNDATION
Notes to the financial statements s af and for the year ended March 31, 2026

3.1 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES
New and smended standards

The Ministry of Corporate Affairs on August 13, 2025 (MCA) has notified Campanies (Indian Accounting Standards) Second Amendment
Hules, 2025, 10 amend the foliowing Ind AS which are cffective from annual reportiug periods beginning on or atter April 01, 2026,

Ind AS | Presentation of Financial Statements (Liability classification & covenants)

[he recent amendments clarify how liabilitics arc classilied as “current” or “non-current,” particularly when loan covenants are involved,
Ihe focus 15 on whether the entity has a substantive right, as at the reporting date, to defer settiement for at least 12 wonths,

Post-reporiing date waivers or refinancing — even if agreed before approval of financial statement will no longer affect classification. For
financial periods beginning on or after 1 April 2026, any loan that becomes repayable on demand because of a covenamt breach as of the
reportmg date must be classified as current Liability, unless at the reporting date there is @ grace period of at least 12 months already agreed.

The company has evaluated the amendment and there is no impact of it on the financial statements.

Ind AS 10 - Everts after Reporting Period

As part of the amendment, the termunology “provision” is replaced by “covenant.™ From 1 April 2026, the carve-out that previously
allowed waiver of covenants after the reporting date (before approval) to affect classification will be omitted: hience such waivers will be
wealed as non-adjusting events.

hw company hus evaluated the amendment and there 1s no inpact of it oa the financial statements.

lnd A¥ 12 - Income Taxes {(Fillar Tweo / Global Minimum Tax)

The 2025 amendments incorporate guidance for taxes under the global minimum tax regime laid out by OECD (“Pillar Two laws"). For
“Pillas Two income taxes,” entities are given an exception: they should neither recognize nor disclose deferred tax assets or labilities
ansing solely because of those taxes. At the same time, entities must dmluse Iha.( they applied the exception, and separately disclose
cureni tax expense/income relared to Pillar Two income taxes and known/ posures.

The company has evaluated tie amendment and there is no impact of it on the financial statements.
LD CRITICAL ACCOUNTING ESTIMATE AND JUDGEMENT

Ihe preparation of the financial statements w conformity with Ind AS requires management to make judgemnents, esiimates and
assumptions that affect the application of accounting policies and the reported amount of assets, liabilities, income, expenses and
disclosures of contingent liabilities at the date of these financial stutements. Actual results may differ from these estimates under difterent
assutiptions and conditions

The munagement believes that the estumates used in preparation of tbe financial statements are prudent and reasonable. Information about
estimates and judgments made in applying accounting policies that have the most significant effect on the amoums recognized in the
financial statements are as follows.

{A) Significast Estimates

Frovisions:

Provisions and habiliies are recognized in the period when it becomes probable that there will be a future oulﬂow of funds resulting from
past operations of events aed the amount of cask: outflow can be reliably estimated. The timing of r aed quantification of the
Lisbility require the application of judgement to existing facts and circumnstances, which can be subject to change. Since the cash outilows
can lake place rnany years in the futwre, the carying amounts of provisions and liabilities are reviewed regularly and adjusted to take
account of changing facts and circumstances.

This space is lefe intentionally blank ...




ZINC INDIA FOUNDATION
Notes to the financial statements as af and for the year ended March 31, 2026
(All smounts in T Lakhs, unless otherwise stated)
4. INTANGIBLE ASSKTS

Barticulars Right to use assets Total

At Cost

As at March 31, 2024* 0.00 0.00
Additions - -
Disposils - &
As at March 31, 2025* 0.80 0.90
Additors = :

Disposals - -
As at March 31, 2026+ 0.0¢ 0.60

Accwnulated Amortisation

As at March 31, 2024 7 G
Charge for the year = -
As at March 31, 2025 a i
Charge for the year =
As at March 31, 2026 = 5

Net Currying Amount

As at Maich 31, 2026 000 0.00
As at March 31, 2025* 0.00 0.00
*The amonat is below rounding off nonns adopied by the Company.

Note:

Pursuant © the Companies (Corporate Socm) Responsivility Policy) Amendment Rules, 202! (“the Rules™), Hindustan Zinc Limited (“the Holding
Company”), aiter obtaining regulatory approvals, traasferred its Corporate Sociel Responsibility (CSR) capital assets i the mature of right to usc intangible
adsets 1o the Company erested by the Holding Compuny prior 1o the commencement of the Rules. The capital osscts having a carrymg value of T 1(7
Crurs s on the date of tansfer were trensterred to the Company at a inal ideration of T 24 (2 1 cach for 24 number of CSR assels). Accordigly,
such assets lave been recorded by e Company at T 24 in 1ts books of account.




Nates to the finaucial statements as at and for the year ended March 31, 2026

ZINC INDIA FOUNDATION

(All amounts in T Lakhs, unless otherwise stated)

5. OTHER NON-CURRENT FINANCIAL ASSETS

- As at Asat
Tariitdans March 31, 2026 March 31, 2025
Unsecured. considered good
Secunty Deposits 16.80 6.84

Towu! 16.80 .84
6. RECETVABLES
Particulars b b

March 31, 2026 March 31, 20258

Unsecured
Consulered good 295.17 302,92

Total 295.17 302.92
Receivables Ageing Schedule™

: As at Asml
Earticalars March 31, 2026 March 31, 2025
Undispuied
Not Due 29517 36292
Less than 6 months " .
G ewnanths | year - -
1-2 yeats - -
=) vears &
Mure then 3 yoars - -
Totat 295.17 302.92
Dispuied
Not Due - -

T¢ss than 6 moaths
Oanomths | vea
1-2 years

2-3 years

More thaa } years

Total

“Outstznding for above mentioned periods trom cue date of receipt (except for not due).
(1] These are nio outstanding receivables due from dineciors or other officers of the Company, Refer note 23 for details of related party iranscations and

terms und conditions.

(20 averwe period ranges from 0-30 days from the dute of issuance of donation request till it's collection from the Huolding Cammpany.

T CASH AND CASH EQUIVALENTS

Purticulars

As at
March 31, 2026

As at
Mareh 31, 2025

Halances with & bani

In current account 1.28 Q.00
Total 1.28 0.60
5. OUTHER CURRENT ASSETS

-;'.;u ticulas Asat Ax i

March 31, 2026 Murch 31, 2028
Vnsecured, considered good
Advance 1e vendors 21.00 12.60
total 2160 12.00

.. This space is left intentionally blank...
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ZINC INDIA FOUNDATION

Notes to the financial statements as at and for the year ended March 31, 2026

{All amaunts In ¥ Lakhs, unless otherwise stated)

10, OTHER EQUITY

P As at As at
ket March 31, 2026 March 31, 2025
Surplus /(Deficit) in the Statement of income and Expenditure
Al lhe beginning of the year 17.26 161.54%
Add | Surplus for the yeu - 178.77
Add: Other comprekensive incame for the year = s
At the end of the year 17.26 17.26
ILPAYABLES
Particular: As at As at
LRI March 31, 2026 March 31, 2025
Tatal auistanding cues of Micto Enterprises and Smatl Enterprises 1.32 0.89
Total sutstanding dues 1o ereditors ather than Micro Enterprises and Small Enterprises 305,23 297.68
Total 306.55 298.57
Payables Ageing Schedule '
o o
i March 31, 2026 March 31, 2025
Undisputed dues - Micro Enterprises and Small Enterprises
Unbilled Dues 1.32 0.68%
Less than | year s <
1-2 yeans - -
i 3 years - o
1.32 0.89
Undisputed dues- Gtlier than Micro Enterprises sud Smali Enterprises
Unbitled Dues 31057 264.38
Less than | vear - 3330
12 yeats -
2=} years -
Bare than 3 years = =
Potal 3i0.87 297.68

o Quistanding for above mentionsd periods frum date of mansaction {except for unbilled dues),

The disclosutes relatng o Micre Enterprises and Siali Enterprises have been fumished to the ex
intimation received from the supplises regarding their status under the Micro and Medium Enterprises Development Act, 2006,

tent such parties have been identified on the basis of the

Particulars

As at
March 31, 2026

As at
March 31, 2028

The principal amount and the ivwerest due thereon remsimng unpaid ta
wit supplier gs al the end of each ACCOUINE year.

i} Prncpal smonat due to micro and small enterprises

i) luterest due on above

i} The amount of interest paid by the buyer in terms of section 16 of
the MBMLED Act, 2006 along with the amounts of the payment made w
{he supplier beyond the appointed day during esch accounting year.

i) Ihe amount of interest due and payable for the period of delay in
making paymoent (which have been paid but veyond the appointed day
duning the year) bt withowt #dding the inferest specified under the
MSMED Act, X6

vi o he amount of interest acerued and remaimny unpaid sl the end of
each accounting year.

vi) The amount of further interest remearing duc and payable even in
tie succeeding years. until such date when the interest dues as above are
actually paid 1o the small enterpnse for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act, 2006,




ZINC INDIA FOUNDATION
Notes to the finanelal statesnents as at and for the year ended March 31, 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

LLOTHER CURRENT FINANCIAL LIABILITIES

Particalars Asat As st
o March 31, 2026 Marchi 31, 2025
Due w relsted pamies {refer potc 23) 1.66 314
Total 1.606 0.14
13 OTHER CURRENT LIABILITIFS
Particulars Ax ag As at
NG March 31, 2026 March 31, 2025
Current
Statiory dues payable 778 539
Toinl 1.78 5.39

.. This space is left intentionally blank. ..




ZINC INDIA FOUNDATION

Nates 10 the financial statements as at and fer the year ended March 31, 2026

{All amounts io T Lakhs, uniess atherwise stated)

14 DUNATION & OTHER OPERATING INCOME

Bisliniiars For the year ended For the year ended
G March 31, 2026 March 31, 2025
Donations 1,444.19 1,691.33
Totul 1,444.19 1,691.33
Other operating income:
Awards & Penaltics 343 0.37
Tutal 3.43 .37
atul 147,62 1,691.70
15, OPERATING EXPENSES
o " For the year ended For the year ended
9 Y
Stieiary March 31, 2026 March 31, 2025
Operatian & maintamance expenses 7490.92 236.55
Totul 780.92 836.55
16. POWER AND FUEL EXPENSES
o For the year emled For the year eaded
e cula
articulars March 31, 2026 March 31, 2025
Power und fucl expenscs 645 81 572,40
Total 645.81 672.40
17. OTHER EXPENSES
o I"— Sl For the year ended For the year ended
SR March 31, 2026 Mareh 31, 2025
Payntent to audirors'™ 1.82 180
Legal and professional expenses 0.84 1.34
Kent expenses’™ 0.88 0.84
[nsurance expenses 7.35 -
Total 10.89 398
M Remuneration ta auditoss:
Audit tees L50 1.50
GST 0.27 027
Out of pocket expenses 0.08 0.03
Total 1.82 1.80
B Leases

The Company has taken premiscs o lease that have a lease term of less than twelve months, The Company hus ¢leeied W record lease payments in

respect of such shart term leases as an expenses by applying paragraph 6 of ind AS 116.

Rental Expense recorded in respect of such short term leases in the statement of income and experditure {or the year Rs. (.88 lakhs (March 31, 2025:

R+10.84 lakhs).

18, EARNINGS PER SHARE

Paiditlin For the year ended For the year ended
March 31, 2026 March 31, 2025

Basic (%) - 17,877

Iiluted (1) - 17.877

The camings and weighted averge number of equity shares used in the celculation of basic

and diluted camings per shaze are as follows:

a) Surplus attdbucable 1 awners of the Compony {1a ¥ Lakhs) - 178.77

b) bamings used i the caleulanion of carmings for the year (in € Lakhs) - 178.77

) Weighted averugze number of equity shares cutstanding during the year® (No.'s) 1,000 1,0

d) Neminal Value per share (in €) 100 10D

"There are no dilutive potential equity shares. henee weighted average number of shares used
for basic and dikured EPS remain the same,

19, CONTINGENT LIABILITIES AND COMMITMENTS

a. Contingent Liabilities

There sre no contingent liabilities as at the year cded March 31, 2026 (March, 2025. Nil).

b. Capital Commitments
Estimated amount of contracts temaining to he executed on capilal account and not provided for are Nil as ar the year ended March 31, 2026 {March,
2025 Nib




ZINC INDIA FOUNDATION
Notes ta the financial statements as at and for the year eaded March 31, 2626
(Al amounts in & Lakhs, unless utherwise stated)

2. FAIR YALUE MEASUREMEN1
FINANCIAL INSTRUMENTS

This section pives un overview of the significunce of Gnancial instry for the Company and provides additioual informatinn on the balance sheet.
Deteils of matenal sccounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and experses are
tecogtized. i respect of ¢ach class of financial asset and financia! lizbility are disclosed in Note 3.

Finuacial assets and lahilities:
The sceounting classitication of each category of financial instruments, and their camrying amounts, are set out below:

Fair Value Fair Value i

Vil through profit through other  Amortized  Total carrying Total fair
e comprchensive Cost value value

- incomie
As af March 31, 2026
Finuncial assets
Cushoand cash equivalonts - - 128 1.28 1.28
Recenables - 205.17 295.17 295.17
Other financial assets - 16.80 16.80 16.80
Total - - 313.25 313.28 31328
Financial Habilities
Payables - - 306.55 306.55 306.55
Other fnancial habiliues - - 1.66 1.66 1.66
Total - - 308.21 308.21 308.21
As at Mareh 31, 2025
Financial asscty
Cash aud oash equivaients . - 0.60 0.60 .60
Receivables 362,92 302.92 30292
Other fnancial assets 684 6.84 6.84
Total - - 310.36 310,38 3036
Fianocial labilities
Payables - - 298.57 298.57 208,57
Oither francial lisbiltics 2 - - 0.14 0.14 0.14
ol - - 298.71 298.71 298.71
[hie wanagemen: assessed that cash and cash equivalents, other curreut financial assets, payables and other current financial fiabilities pproxirate their

cartyinig amouats Jargely due (o the short tenm maturities of these instruments.

Sinve the Company does not have any finanvial asset or liability measured at fiir value, disclosure of fair valuc hierarchy and disclosure of calsgory- wise
wssets aidd Labiliies 18 not relevant, All finencia! assets and liabilitics of the Company have been valued at amortised cost and their values ure not expecied
(0 be diflerent thun those p 1 in finarcial stat L

1. RISK MANAGEMENT FRAMEWORK
Risk management

The Company's businesses are subject to several risks and uncertamtics including finarceal risks such as liquidity risk and market risk.

Financial risk
The Company's Board zpprovec financial rish policics comprise liquidity, currency and ictercst rate. The Company does uot cogage in speculative treasury
activity

Liguidity risk
Liguidity risk 15 defined as the risk that the Company will not be able to setile or meet its obligations on time or at a ble price. For the Company,
liquidity nisk anises from obligations on sccount of trude payables and other financisl liabilities.

The Managemsnt monitars rolling forecasts of the vompazy’s liquidicy position {comprising the commizment by the Hokling Company) and cash and cash
oyuivalents on the basis of expected cash Aows.

The mawnity profile of the Company’s financial liebilities based on the reaming period from the date of balance sheet 1o the contractual maturity date s

given in the wble below. The figures reflect the | undi d cash obligation of the Company.

Payment due by vears <1 venr 1-3 Years 3-5 Years > & Years Total

As at March 31, 2024

Payable 306.55 - - - 300.55

Other financial labilities 166 - - - 1.66
Lotal 30821 - - - 308.21

Ax at March 31, 2028

Payable 298.57 - - -

Uhther tmancial habilines 0.14 . 3 -
Tatsl 298.71 - - .




ZINC INDIA FOUNDATION
Notes 1o the financial ststements as a¢ and for the year ended March 31, 2026
(All amouuts In ¢ Lakhs, unless otherwive stuted)

Market risk

Murket risk is the nsk that the fair value of future cash fiows of o financial instrument will flucruate because of changes in market prices. Market risk
vompnscs cwmency risk and interest rate risk.

a. Foreign exchange risk

Foreigu exchange nsk is the risk that the future cash flows of a financial wstrument will fluctaate because of changes in foreign exchange rates. There is no
foreipn cumency exposure as at March 31, 2026 and Macch 31, 2025,

b luterest rae risk

Interest rute risk 1s ihe risk that te fawr vawe of futwre cash flows of financial instruments will fluctuate because of changes in marker interest rate. The
Company does not have any barrowings as at Macch 31, 2026 and March 31, 2025,

2. CAPITAL MANAGEMENT
For the purpase of Company's capital management, capital inchides issued capitel, all other equity reserves and debts. The primary ohjective of the
Company’s capitul ivanagerent is to Support its business. The funding requirements are met through donations received from the Holding Company. The

Company believes that it will abie to meet all s currea labilities on tineely manner. Since the company has no extaal barrowings, Capital gearing ratio is
tat preseated or the year ended March 31, 2026 and March 31, 2025, g

23 RELATED PARTY

a. List of related purties:
Particulars
(1} Holding Compangies:
dustan Zinc Linuted (Hoiding Company}
edants §unied (Intennediate Holdmg Company)
fits Resources Limited {Intermediate Holding Company)
Vedunta Licorporales (Erstwhile known as Volcan Investments Limited) (U | tinmte Halding Company)

(iz) Key management Personnel:
Arun Misri (Director)

Anupam Nidhi (Director)

Kishor Kumar Suguraran (Director)

b. Transactions with Relsted Parties;
The details of the related party trumssctions entered into by the Compary, for the year ended March 31, 2026 and March 31, 2025 are as follows:

For the year
N For the year caded anded Macch
Namure of transactions March 31, 2026 e
31, 2028
Dronatien Income
91.
Hindustan Zine Lunied 1444.19 1691.33
Totul 1444.19 1.69i.33
Rent Fxpense - -
Hindustar Zine Limied n‘gs ¥
Total L
Reimbursement of expenses- lasurance Expensey P )
_I I: ::ilussan Zinc Limited 7-35 -
<. The balances outsianding as al year end: pogs
Amt Marchi 31,
Particulars March 31, 2026 S
Payable to i i
Hindustan Zine Limiwed T TP
Total
Receivavle from i S5
Hindustan Zine Tomtted == —

Total




ZINC INHA FOUNDATION
Notes b the fiaancial siatements as ot and for the year ended March 31, 2026
(AH amounts Iu T Lakbs, unless otherwise stated)

d. Terms and conditions of related party transaction

Reccwvables and payabics owstanding balauces are unseeured, require setdement in cash and no guaraniee or other securily has been received’ siven
apuinst these receivables/ payables.

24. SEGMENT INFORMATION

The Company has evaluzied its operating segments in accordance with the requirements of Ind AS 108 Qperating Segments. Based on the information
reviewed by the ivef Opersting Decision Maker (CODM) for the paposcs of allocation of resources and assessment of performance, the Company
aperaich i a single segueat. The CODM monitors the results of the Company as 2 whole, considenng the nature of activities, and the internal reporting
wnictice. Accoidingly. the Compiny hag only one reportable segment under Ind AS 108. Further, the Company operates only within India, and hence, there
are o sepuriable geoyruphical segments. Therefore, the disclosuses required under Ind AS 108 relating (o segr arc not applicable to the Company,

25 RATIO ANALYSIS AND ITS ELEMENTS »

F . % Reuson for Variance
Katiy Numerator | Denominater | March 31,2026 | March 31, 2025 Vititamcs more than 25%
b Current Current
Curre: 1. ¥ A7%
| S Assets Liabiliries 0% Ciime
Ratio for the previous year was
; abnormally high due 1o absence of
Total income 4 z
. _— 5 Average . peo,|TECCIVAbleS inthe year preceding lo
Recovable Turnover Raiio xlclu(.!mg Wacoiliite 4.34 1147 {34.65%) previous year, resulting in higi
ther income) variunce in current year.
T . Total
Pavabie Turnover Ranio operating Average Pavables| 4.75 w31 (24.76%)
e » eXperEes

*The foliowing ratios are not apphicable 1o the Company since the Company is a Not for Profit Organisatian oz does not have the relevant transactions:
) Debt Bguity st {is) Debi Service coverage ratv (i) Inventory Turmover Ratio (iv) Net capital tumover ratio (v} Return on lovestment (w1} Net Profit
@t (vin) Retwrn on Capital employed (vin) Retum on equity

16 SUBSEQUENT EVENTS
here are vo matcrial adjusting or non-adjusting subsequent events,

- Vhis space is Ieft imentionally blank..




ZINC INDIA FOUNDATION
Noles to the financial stutements as at and for the year ended Mareh 31, 2026

27. Othier Statutory Information
1y The Company does not have any Benami prapeity, where any procecding has been initiated or pending against the company for bolding
any Benami property.
(1) The Company has nol been declared wilful defaulter by any bank or financial Institution or other fender.
(1) The Company does not have any ransactions with companies struck off.
(iv) The Company does not have any charges or satisfaction which is vet to be registered with ROC beyond the statutory period.
(vl The Company bas not traded or invested in Crypto currency or Virtual Currency during the financial year.
(vi) The Company has vot advanced or loaned or invested funds 10 any other person(s) or entuty(1es), including foreign entities
(lntermedizries) with the understunding that the Intermediary shall:
ta) directly or ndirectly lend or invest m other persons or entities identificd in any manper whatsoever by ar on hehaif of
the company

1) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

tvit) The Company has not received any fuad from any persongs) or entity(ies), including foreign entities (Fundiug Party) with the
understanding (whether recorded in wnling or otherwise) that the Company shall:
(&) directly or wdirectly lend or invest in other Persons or entities identified in any manner whatsoever by or en behalf of the
Funding

(b) provide any guacautee. seeurity or the like on behalf of the Ultimate Beneficiaries,
(viii) The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as incame
during the year in the tax assessments under the lncome Tax Act, 1961 (such as, search ar survey or any other relevant provisions of the
hicome Tax Act, 1961.)

(1x) The Company has used accounting softwere for maintaining its books of account which has a feature of recording audit rrail (edit log)
facility and the same has operated throu ghout the year for all relevant transactions recorded in the software . Fusther no instance of audit trail
feature being tampered with was noted in respect of the software. Additionally, the Company has recorded and preserved audit trail in full
vompliance with the requirements of sectien 12815) of the Companies Act, 2013, in respect of the financial year 2025-26.

Fhe sccompanyving notes form an integral part of the financial statements,
As per our report on even date
For Haribbakti & Co. L1P For and on behalf of the Board of Directors of

Chartered Accountants Zine India Foundation
ICAL Fiom Registration No,, LOIS2IW/W 100048

g Mo e

Kunj B, Agrawal Arun Misra

Pariner Director
Membership No ; (195829 DIN: 01835605
Place. New Delhi Place: Udaipur
Drate: Apnl 17, 2026 Date; April 17, 2026




