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INDEPENDENT AUDITOR’S REPORT
To the Members of Vedanta Zinc Football & Sports Foundation

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Vedanta Zinc Football & Sports Foundation
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Income and
Expenditure (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements including a
summary of material accounting policy information and other explanatory information (hereinafter
referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standards (“Ind AS”) prescribed under
section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
of the state of affairs of the Company as at March 31, 2026, its surplus (including other comprehensive
income), its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Reports, but does not include the financial statements
and our auditor’s report thereon. The Board’s Report is expected to be made available to us after the
date of the auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information when the same becomes available to us and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
Q}Q’Y\P\KT"@CO ther information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance (including other comprehensive income), changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including
Ind AS prescribed under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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+  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

(1) This report does not contain a statement on the matters specified in the paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of Section 143(11) of the Act, since in our opinion and according to the information and
explanation given to us, the said Order is not applicable to the Company, being a Company registered
under Section 8 of the Act.

(2) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Income and Expenditure (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Ind AS prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended;

e. On the basis of the written representations received from the directors as on March 31, 2026,

and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of section 164(2) of the Act;
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(i)

(if)

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure 1";

With respect to the other matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

Since the Company is registered under Section 8, the provisions of Section 197 of the Companies
Act, 2013 are not applicable to it.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;

(iii) There were no amounts which were required to be transferred to the Investor Education and

(iv)

Protection Fund by the Company;

(a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Company is registered under Section 8 of the Act and Section 8(c) of the Act prohibits
the Company to distribute dividend to its members. Thus, the provisions of Section 123 of
the Act are not applicable to the Company.
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(vi) Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2026,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W / W100048

Kunj B. Agrawal
Partner

Membership No. 095829
UDIN: 26095829V MRH

Place: New Delhi
Date: April 17, 2026
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
in our Independent Auditor’s Report of even date to the members of Vedanta Zinc Football & Sports
Foundation on the financial statements for the year ended March 31, 2026.]

Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of
sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Vedanta Zinc

Football & Sports Foundation (“the Company”) as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both issued by the ICAl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
cordance with generally accepted accounting principles, and that receipts and expenditures of the
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company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to financial statements
and such internal financial controls with reference to financial statements were operating effectively
as at March 31, 2026, based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal controls stated in the
Guidance Note issued by the ICAl.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W / W100048

Kunj B. Agrawal
Partner

Place: New Delhi
Date: April 17, 2026
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VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Balance Sheet as at March 31, 2026

CUN: 19241 2RI2EZINPLITRTET

(Al amounts fa 2 in Lakhs, unless otherwise stated}

Vl’artlcul ars Notes Asw A
March 31, 2026 March 31, 2028
ASSETS
Current assers
2} Fewancial assets
1) Receivables 4 163.09 14387
{ih Cush and cash equivalents 5 4.14 495
Total Current assets 167,23 148.82
""""" FOTAL ASSETS 167.23 14881
EQUITY AND LIABILIT 1ES
Equity
a) Equity share capital 3 1.00 1.00
hi Otler equity ? (0.51) (.51}
Totnl Equity 0.4% 0.49
anhilities
{urrent Habilities
4y Fionancrad Habities
1t Pavabies g
4 Total outstandin g ducs 5f Micro Pnierprises aud amall Enterpnses 145.53 142,73
b) ‘l‘dlui{uikl?ﬁ‘.ﬂ_’ﬂ}ii‘.g tFucs 1o oy editors other than Micro Enwrprises 1309 106
and Siat! Enferpniscs
iy Other finuncial habitites ] 280 0u7
) Uther cunent latnlities 10 532 4,53
Fatal Current liabilities 166,74 148.33
_TGTAL EGCNEY AND CIABILITIES 167.23 145.82
Sunmary of materal seeounting pulicies 3

The aceumpanving notes form an integral pari of the fingpcial slatenents.

As jizt our repart on even date

for Haribhaktd & Co. LLF
Chartered Accountains
10 AL Firm Registration No.: 103523W/W100048

j R, Agrawal
Pattier
Mepthiership Mo, 095529

Phage Téew DNelhi

Bare: Apnl 17, 2020

For and on behalf of the Bourd of Directors of
Vedants Zine Footbali & Sports Foundalion

My

Arun Misra
Dizector
DIN: 01835605

Place: Udsipur
Date: April 17, 2026




VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Statement of Income and Expenditure for the year ended March 31, 2026
CIN:U92412RJI2021NPLOTS767
(All amounts in Tin Lakhs, unless otherwise stated)

= For the year ended For the year ended
Ehctisary e Mareh 31, 2026 March 31, 2025
Donations 1 921.10 1,062.19
Othier operating income 11 - 10.0%
Total Income 921.10 1,072.27
Expeuses:
Sponty development programine expenses 12 918.00 958 .82
Other expenses 13 3.10 345
Total expenses 921.10 962.67
Surplus before tax - 119.60
Lax eapense 1(B)
Current tax = %
Deterred tax o =
Total tax expenses - -
Sarplus lor the Year . 109.60
Other comprebensive income - -
Total comprehensive income for the year - 109.60
Earnings per share (nomioal value of shares € 100) 14
-Basic (1) - 10,960
-Dalnted (3 ) - 10,960
Summary of malenial accounting policies 3
Ihe svcompanying notes form an mtégal part of the financial statements.
As per oW 1cport on cven date
For Haribhakti & Co. LLP For und on behalf of the Board of Divectors of
Charteeed Avcountants Yedanta Zinc Football & Spurts Foundation

JCATL Fien: Registiation Mo 103523W/W 1000438

Ao -

Arun Misra
Partier Director
Mersbership Mo 095529 DIN: 01835605
Pluce Now Delhi Place: Udaipur

Date. Apnl 17, 2026 Date: April 17, 2026




VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Statement of Cash Flows for the year ended March 31, 2026
CIN:U92412RI202INPLOTE767
(All amounts In ¥ in Lakhs, unless otherwise stated)

o I"r:h: I For the ycar ended For the year ended
i March 31,2026 March 31, 2025
{A) CASH FLOW FROM OPERATING ACTIVITIES :
Surplus for the Year . 109.60
Adjustiments for: o &
Changes in operating assets and labilities
licrease/{Decrease) in Payables 14.59 35.19
lierease/( Decrease) in Other current liabilities 0.79 0.80
Increase/( Decrease) in Other financial labilities 273 .
(Increase) i Receivables (19.22) {143.87)
Cash flows {used in)/from operations {0.81) 1.72
Net cash flow (used fn) /from operating activities (0.31} 1.72
(81 CASH FLOW FROM INVESTING ACTIVITIES ;
Netcush flow (used in)/rom investing eetivities z =
{C)  CASH FLOW FROM FINANCING ACTIVITIES :
Net cash flows from financing activities - -
Net increase/(decrease) in Cash and cesh equivalents ®.31) 1.72
Cush and cash cquivalents a the beginning of the year 4.96 3.24
Cash and cash equivalents at the end of the Year (refer note 5) 4.15 4.96

Nole:-
1. The tigures in brackets indica‘cs ontfiows
2. Ihe above statement of cash flows has been prepared under “Indirect method® a5 set out i Tod AS -7 Statensent of Cash Flows.

Summary of Material Accounting Policies 3
T'he sccompanying notes form an intcgral part of the financial statements,

As per our teport on even date

For Haribhakii & Co. [LP For and on behalf of the Board of Directors of
Chariered Accountamis Vedauta Zine Foothall & Sports Foundation

P NS

Arun Misra
Director
DIN: 01835605

ICAI Virm Reyistration No.w 103523 W/iW 100048

Partac:
Menberslup No.: 095829

Place. New Dellu
Date: April 17, 2026

Place: Udaipur
Date: April 17, 2026




VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Statement of Changes in Equity for the year ended March 31, 2026
CIN:U92412RI202INPLOTRTET
{All nmounts in Tin Lakhs, unless otherwise stated)

4. Equity Share Capital

Equity shares of 2 100 cach issued, subscribed and fully paid Numbers of shares Amount

As at March 31, 2024 1,000 1.00

Changes in equity share capital due to prior period errors = =

Changes in cquily share capital during the current year - -

As af March 31, 2028 1,000 1.00
Changes in squity share capital due to prior period arrors & =

Changes in: cquity share capital during the current year - -

As ut March 31, 2026 1,060 1.00
b. D1her equity (% in Lakhs)

Particulars Sinameys wpd mn gt Totsal
Retained earnings

Balance as at Mareh 31, 2024 (110.11) (110.11)
Surplus for the year 108.60 108.60

Other comprebensive income for the yoar & =

Total compreliensive Income for the year 109.60 109.60

Ralunce us nt March 31, 2025 (0.51) (0.51)
Surplus for the year - i

Uther comprehensive income for the year " &

Total comprehensive Tncome for the vear - =

Balauce as at March 31, 2026 (0.51) {0.51)

Summary of material accourting policies

The accompanying notes form an integral part of ke financial staterents.

As per our report an even date

For Haribbaki & Co. LLP
Charizred Accountants
ICAI Firm Regisiration No.: [03523W/W 100048

Kunf B. Agrawal
Partuer
Membersiup No.: 095829

Place: New Dieltn
Date: Apnl 17, 2026

For and oa bebalf of the Board of Directors of Vedsnta
Zinc Football & Sports Foundation

M an S

Arun Misra
Director
DIN: 01835605

Place: Udaipur
Date: April 17, 2026




VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Notes to the financials statements as af and for the year ended March 31, 2026

L. COMPANY OVERVIEW

(A} Vedanta Zine football & sports foundation (“VZFSF" or “the Company™) was incorporated on December 21, 202]
under section & of the Companies Act, 2013 and has its registered office at ¢/o Hindustan Zinc Limited, Yashad
Bhawan, Udaipur (Rajasthan). The Company is a wholly owned subsidiary of Hindustan Zinc Limited ("Holding
Cowpany”} and is engaged in Sports intervention at the broader level bringing excellence at grassroot level, It carries on
strengthening India's football ecosystem by engaging the youth to ensure their physical, mental and economic well being;
promotisg infrastructure developinent, talent identification training through excellence models & participation in various
competition at state, national and International levels.

(B) The company was incorporated under section 8 of the Companies Act, 2013 and was granted an order for
registration w's 12A and order for approval ws 80G of the Income Tax Act, 1961 till Assessment year 2027-28. Thus, the
meome of the Company registered under section 12A {subject to section 11 and 12) is not chargeable to tax and
accordingly no provision for tax has been made for the income received by the Company.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
a) Basis of preparation

The financial statements of the company have been prepared in accordance with the Indian Accounting Standards (Ind
AS) notified under the Companies (Indian Accounting Standards) Rules 2015 (as amended from time to time) and
presentation requirement of Division IT of schedule 111 to the Companies Act 2013 (Ind AS compliant Schedule 11T}, as
applicable. The financial statements have been prepared on a going concern basis using historical cost convention and on
accrual basis except for financial instruments which are measured at fair values (refer note 3(1)(d) below).

Accountiay policies have been consistently applied in all material aspects except where 2 newly issued accounting
standard is iniually adoped or a revision o an existng accounting standard requires a change in the accounting policy
hitherto in use. Also refer note 3(11)

The financial statements are prepared in Indian Rupees (), which is also the Company’s functional currency. All
finuncial information presented in Indian Rupees (3) has been rounded off to the nearest Lakhs and "0" represents
amount less thun () 1 Lakhs being rounding off norms adopted by the Company.

I'he financial siatements were autharised for issue in accordance with a resolution of Board of Directors on April 17,
2056 The revision to these financial statements is permitted by the Board of Directors after cbtaining necessary
approvals or ar the instance of regulatory authoritics as per provisions of the Act.

3.1 MATERIAL ACCOUNTING POLICIES

a) Current and non-current classification
The assets and liabilities are classified as current/ non-current based on the operating cycle, which has been identified as
upte 12 months,

bj Revenue recognition

{i) Donaiiuns
Donations/grants/Other receipts are recognised as income upon compliance with the significant condition, or on the
basis of reasonablle assurance that the company will be able to comply with significant conditions attached to them, if
any.

(ii) Receivables

A receivable is recognised 1f an amount of consideration is unconditional (i.e., only the passage of time is required
before payment of the consideration is due). Refer to accounting policies of financial assets in section 3(I}{¢) Financial
nstruments - Initial recognition and subsequent measurement.

The Company does not expect to have any conlracts where the period between the transfer of promised services to the
donor and payment by the donor exceeds one year. As a consequence, the Company does not adjust any of the donation
reveivable for time value of money.

¢) Financial instruments

A financial instrument is any contract that gives rise to a financial assct of one cutity and a financial liability or equity
instrument of another cntity.




VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Notes to the financials statements as at and for the year ended March 31, 2026

Finuncisl assets - initial recogmition and subsequent measurement

All financial assets are recognized initally at fair value, plus in the case of financial assets not recorded at fair value
through profit and loss (FVTPL), transaction costs that are attributable to the acquisition of the finuncial asset. However,
receivables that do not contain a significant financial component arc measured at transaction price. For purposes of
subsequent measurement, financial assets are classified in three categories:

" Financial assets ut amortized cost

A linancial asset that mects the following two conditions is measured at amortised cost (net of any writc down for
impairment) unless the asset 1s designated at fair value through profit or loss under the fair value option.

a) Business model test: The objective of the Company's business model is to hold the financial asset to collect the
contractual cash flow.

b) Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flow
that are solely payments of principal and interest on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured al amortized cost using the effcctive interest
rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
oOr cosls that are an mtcgral part of the EIR. The EIR amortization is included in finance income in the Statement of
income and expenditure. The losses arising from impairment are recognized in the Statement of income and expenditure.

This category applies to Receivables and Bank balances.

. Financial assets at fair value through ether comprehensive income (FYTOCT)

A linancial asset that meels the following two conditions is measured at fair value through other comprehensive income
unless the asset 1s designated at fair value through profit or loss under the fair value option.

a) Business model test: The financial asset is held within a business model whase objective is achieved by both
collecting contractual cash flow and selling financial assets,

b) Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flow
that are solely payments of principal and interest on the principal amount outstanding.

. Financial assets at fair value through Statement of Profit and Loss (FYTPL)
FVTPL is a residual category. Any financial asset which does not meet the criteria for categorization as at amartized
cosl or as FVTOCI, is classified as at FVTPL.

Financial assets - Derecognition

A finaucial assets (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecopnised (i.e. removed from the Company's statement of financial position) when:

a) The nghts to receive cash flows from the asset have expired, or

b) The Compuny has transferred its rights to receive cush flow from the asset,

Finaucial Habilities - recogaition and subsequent measurement
Financial liabilities are classified, at initial recognition, as financial labilities af fair value through profit or loss, loans
and borrowings or payables, as appropriate.

All finavcial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities includes payables.

The measurement of financial liabilities depends on their classification, as described below:

. Financinl liabilities at fair value through profit or loss (FYTPL)

Financial liabilitics at fair value through profit or loss include financial liabilities beld for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial lisbilities are classified as held (or
trading if they are incurred for the purpose of repurchasing in the near term.

Giains or losses on liabilities held for trading are recognized in the Statement of Income and Expenditure

Finuncial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the
mitial date of recognition, and oaly if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL., fair
value pains/ losses atiributable to changes in own credit risk are recognized in OCL These gains/ loss are not
subsequently transferred to Statement of Income and Expenditure. However, the Company may transfer the cumulative
gitin or loss within equity. All other changes in fair value of such liability are recognized in the Statement of Income and
Expenditure.
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Nutes to the financials statements as at and for the year ended March 31, 2026

. Financial Liabilitics at amortized cost (puyables)

After witial recognition, payables are subsequently measured at amortized cost using the EIR method. Gains and losses
are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.

Amortized cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the ETR. The EIR amortization is included as finance costs in the Statement of Income and Expenditure.

For payubles maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to
the short maturity of these instruments.

Financial Liabilities - Derecogaition

A linancial hability is derecognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another, from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of income and expenditure,

Offsetting of financial instruments

Fmancial assets and financial liabilities are offset and the pet amount is reported in the balance sheet if there is a
currently enforceable legal right 1o offset the recognized amounts and there is an intention to settle on 4 net basis, to
realize the assets and seitle the labilities simultaneously.

d) Fair value measurement

Ihe Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that the
transuction w sell the asset or transfer the liability takes place either:

4) In the principal market for the asset or liability, or

b} In the absence of a principal market. in the most advantageous market for the asset or Liability.

A fair value measurement of a non-financial asset takes into account a market participant’s ability o generate economic
benelits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

Iic Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available 10 measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs

All assets and tiabilities for which fair value is measured or disclosed in the financial statements arc categorised within
the lair value hierarchy.

&) Larnings per share

The Company presents basic and diluted earnings per share (“EPS") data for its equity shares. Basic EPS is calculated
by dividing the surplus or deficit attributable 10 equity shareholders of the Company by the weighted average number of
cquity shares outstanding during the period. Diluted EPS is determined by adjusting the surplus or deficit attributable to
equity sharcholders and the weighted average number of equity shares outstanding for the effects of all dilutive potential
equity shares.

f) Cash and cash equivalents

Cash and cash cquivalents comprise cash at bank and on hand and short-term money market deposits with originul
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
wsignificact risk of change in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above.
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) Provisions, contingent liabilities and contingent assets

Provisions represent liabilities for which the amount or fiming js uncertain. Provisions are recognized when the
Company has a present obligation (legal or constructive), as a result of past events, and it is probable that an outflow of
resources, that can be reliably estimated, will he required to settle such an obligation.

If the effeet of the time value of money is material, provisions are determined by discounting the expected future cash
fows to net present value using an appropriaic pre-tax discount rate thal reflects current market assessments of the time
vilue of money and, where appropriate, the risks specific to the liability, Unwinding of the discount is recognized in

A contingent liability 1s a possible obligation that arises from past events whose existence will be confirmed by the
oreurrence or non-occurrence of one or more uncertain funre events beyond the control of the Company or present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligaticn. A contingent liability also arises in extremely rare cases where there is a Iiability that cannot be recognised
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence
in the Balance Sheet,

Conlingent assets are nol recognised but disclosed in the financial statements when an inflow of economic benefit is
prububle.

1) CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

New and amended standards

Ihe Mimistry of Corporate Affairs (MCA) on 13 August, 2025 has notified Companies (Indian Accounting Standards)
Secund Amendment Rules, 2025, to amend the following Ind AS which are effective from annual reporting periods
hegiuning on or afler April 01, 2026.

Ind A8 1 - Presentation of Financial Statements (Liability classification & covenants)

The receal amendments clarify how liabilities are classified as “current” or “non-current,” particularly whea loan
covenants are mvolved. The focus is on whether the entity has a substantive right, as at the reporting date, to defer
seitlement for at least 12 months.

Post-reporting date wuivers or refinancing - even if agreed before approval of financial statement will no loager atfect
classification. For financial periods beginning on or after 1 April 2026, any loan that becomes repayable on demand
because of a covenant breach as of the reporting date must be classified as current liability, unless at the reporting date
there is a grace period ot at least 12 months already agreed.

The comapany has evaluated the amendment and there is no impact of it on the financial statements.

ind AS 10-- Events after Reporting Period

As part of the amendment, the terminology “provision” is replaced by “covenant.” From 1 April 2026, the carve-out that
previously allowed waiver of covenaats afler the reporting date (before approval) to affect classification will be omilted;
hence such waivers will be treated as non-adjusting events.

The cousapany has evaluated the amendment and there is no impact of it on the financial statements,

Ind A% 12 - Income Taxes (Pillar Two / Global Minimum Tax)

I'he 2025 amendments incorporate guidance for taxes under the global minimum tax regime laid out by OECD (“Pillar
Two laws™). For “Pillar Two incame taxes.” entities are given an exception: they should neither recognize nor disclose
deferred tax asscts or liabilities arising solely because of those taxes. At the same time, entities must disclose that they
applied the exception, and separately disclose current tax expense/income related to Pillar Two income taxes and
known/estimated cxposures,

The comapany has cvaluated the amendment and there 15 no impact of it on the financial statements,
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3.(1D CRITICAL ACCUUNTING ESTIMATE AND JUDGEMENT

The preparation of the financial statements in conformity with Ind AS requires management to make Jjudgements,
estimates and assumptions that affect the application of accounting policies and the reported amount of assets, liabilities,
income, expenses and disclosures of contingent liabilitics at the dale of these financial statements. Actual resulls may
difer from these estimates under Jdifferent assurnptions and conditions.

'he management believes that the estimates used in preparation of the financial statements are prudent and reasonable,
Infonnation about estimates and judgments made in applying accounting policies that have the most significant effect on
the amounts recoenized in the financial statements are as follows:

(A) Significant Judgement
Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of
funds resulting from past operatians or events and the amount of cash outflow can be reliably estimated. The timing of
recogmition and quantification of (he liability require the application of Jjudgement to existing facts and circumstances,
which can be subject to change. Since the cash outflows can take place many years in the future, the camrying amounts of
provisions and liabilities are reviewed regularly and adjusted to take account of changing facts and circumstances.

< This space has been left intentionally blank..,
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fAll amounts in T in Lukhs, unless otherwise stated)

4. RECEIVABLES

PaitEolic As at Asal
.._1 cular March 31, 2026 March 31,2028
Unsecured, Considered Goad

Considered gooc 163.09 i43.87
Taral 163.09 143.37
Revelvables Ageing Schedule®

Particulars Arat Asxt

' ; March 31, 2026 March 31,2025

Undisputed

Not Due 163.09 143.87
Less than 6 months - -

¢ manths - | vear - 4
12 years - -
2-3 years = -
Morte than 3 years = -
Lotal 163.08 143.87
Disputed

Not Due - &
Less than 6 months -

6 months - 1 yvear = -
1-2 years "

2-X yeurs

More than 3 vears 2 "
Tatal 5 -

Outstanding for abave mentioned periods from due date uf receipt (except for not due).
{11 There are no utstarding receivables due from directors or other officers of the Company. Refer note 19 for details of related party wansactions and
terins and conditions

(Z2)1he wverage period ranges from 0-30 duys from the date of issuance of donation request till 's collection from the Holding Company,

5. UASH AND CASH EQUIVALENTS

Particulars axm Ay at
March 31, 2026 March 31, 2025
Balances with: a bank
Ir current aceount 4.14 4.95
Tatal 4.14 4.95

This space has been left intentianally blank ..
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VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION

MNoies to the financials statements as at axd for the year ended March 31, 2026

{All amounts in T in Lakhs, unless otherwise stated)

7. OTHER EQUITY

Bartiens Asal Asat

articulars March 31, 2026 March 31, 2025
Surplus (Defict) in the Statement of Income and Expenditure
At the beginning of the year (0.51) (Lo
Add. Surplus for 1he year - 10960
Add: Other comrehensive income for the year - -
Al the end of the year (0.51) {0.51)
8. PAYABLES
Partivular Asat As al

iculars March 31, 2026 Mareh 31,2025

Tota! outstanding ducs of Micro Fnterprises and Small Enterprises 145.53 142.73
lotal outstanding dues t creditors other than Micro Enterprises and Small Enterprises 13.09 1.00
Total 158.62 143,73
Pavables Ageing Schedule !
PR As at Asat
G March 31, 2026 Mareh 31, 2025
Undispared dues - Micro Enterprises and Small Enterprises
Unbilked Ducs 142.88 140.03
Luss than | year 265 .70
1-2 years - -
2.3 years - -
Muic than 3 yzars = -
Toral 145.53 142.73
Undisputed dues- Other than Micro Foterprises and Small Enterprises
Unbilled Dues 13.09 140
Less than 1 year . -
1-2 years . =
2-3 years -
Iore than 3 year “ "
Total 13.09 1.00

“ Outstanding for above mentioned periods from date of wansaction (except for unbilled dues).

The disciosures relating 1o Micro Enterprises and Small Enierprises have been furnished to the extent such parties have been identified on the basis of
Ui wtimaiion: reccived from the suppliers regarding their status under the Micro, Small and Medium Enterprises Developrment Act, 2006,

Particulars

As at
March 31, 2626

As at
March 31, 2825

Lhe principal smovnt acd the interest duc thereon remaining unpaid to any
supplier as at ta¢ ¢nd of each accounting year
i) Principal amount duc to micro and small enterpriscs

) Interest due on above

i) The amount of interest paid by the buyer n ferms of section 16 of the
MSMED Act, 2006 along with the amounts of the payment made to the sapplier
heyond the appointed day during each sccounting year.

iv) The amoun of interest due and payable fur the period of delay in making
payment (which bave heen paid but beyond the appointed day during the year)
but without adding the interest specified under the MSMED Act, 2006,

V) The amount of interest accrued and remuining unpaid at the end of each
4CCOUnLnE year,

vi) The amounl of further interest remaining due and payabls even in the
suceeedmg years, untl such datc when the interest dues as above are actually
paid @ the small enterprise for the pupose of disallowznce as a deductible
expenditure under section 23 of the MSMED Act, 2006

145.53

i42.73
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9. '} HER EINANCIAL LIABILITIES

(All amounts in € in Lakhs, unless otherwise stated}

Particulars As at March 31, 2026 As at March 31,2025
Bc;:c:‘s'u; from vendors 2.63 -
Duie to retated parties (refer note 19) 0.15 0.07
{oral 2.80 047
10, OTHER CURRENT LIABILITIES
Particulary s at March 31,2026 As at March 31, 2025
Statutory duts payable 532 453
Tatal 532 4.53
_..This space has been left infenfionally blank...
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VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Notes to the financials statements ns 2l and for the year ended March 31, 2026
(All amounts in ¥ in Lakhs, unless otherwise stated)

H.DONATION & OTHER OPERATING INCOME

Pacticata For the year ended For the year ended
aeHeataze March 31, 2026 March 31, 2025
Donations 921.10 1,062.19
Total 921.10 1,062.19
Uther operating income:
Prize Maney from Tournaments - 10.08
Total - 10,08
12. SPORTS DEVELOPMENT PROGRAMME EXPENSES
- For the year ended For the year ended
- Fartiendsen March 31, 2026 March 31, 2025
Fuutball academy cxpenses 8n2.78 903.60
Branding and promotion cxXpenses S5.22 35.22
Total S18.00 958.82
13, OTHER EXPENSES
o Paréicul Far the year cnded For the year ended
- — o March 31, 2026 March 31, 2025
Payaeat o auditors'’ 1.82 1.79
Legal and professional expenses 0.40 122
Keni expenses™ 0.88 _b&4
Total ERT 3.85
" Remunesal i 1o auditors.
- Audit fees 1.50 1.50
- GST Q.27 0.27
- Outol packet expenses 0.05 0.02
Fotal 1.82 1.79
Bl eases

The Company has taken premises on leasc that have a lease term of less thae twelve months. The Company has elected to record lease
payments in respeet of such short term leases as an expenscs by applying paragraph 6 of Ind AS 116.

Rental Expense recarded in respect of such short term leases in the statement of income and expenditurc for the year Rs. 0.38 lakhs (March 31.

2025: Rs.0.84 lakhs).

4. EARNINGS PER SHARE

Particalars Fur the year ended For the year ended
S Marel 31, 2026 Murch 31, 2025
Rasic (§) - 10,960
Diluted (%) - 10,960
The carnings and weighted average number of quity shazes used in the calculation of
basie and diluted carnings per share are as follows:
@) Swplus of the Company (in ¥ Lakhs) - 109,60
b) Famings ased in the calcalation of earnings for the year (in ¥ Lakhs) - 109.60
) Weighted average number of equity shares omstanding during the year* (No%) 1.000.00 1,600.00
d) Nominal Value per share (in €) 100 100

*There are uo diluive potential equity shares, hence weighted average number of
shares used for basic and diluted EPS remain the sane,

15. CONTINGENT LIABILITIES AND COMMITMENTS

4. Contingent liabilities

There are 1o contingent liabilities as at the year ended March 31, 2026 {March 31, 2025; Nil)

i Capital Commitments

Estimaicd amount of contracts remaining 10 be oxccuted ou capital account and not provided for are Nil as at
31, 2025, Nil).

the year ended March 31, 2026 ( March
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16. FAIR VALUE MANAGEMENT
FINANCIAL INSTRUMENTS

This section gives an averview of the significance of financial instruments for the Company and provides additional information on the bal shear,
Details of maserial accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are
recognized in respeet of each class of financial asser and financial liability are disclosed in Note 2.

Financial assets and labilitics:
The acceur ing classitication of cach category of financial instruments, and their CAITYINg amounts, arc set o4t below:

Fair Value

Fair Valoe Total
Particnlars through profit ‘UFOUEB other  Amortized carrying  Total fair value
and loss ENIrehanslry Gt value
Income
As at Murch 31, 2026
Finaucial assets
Cash and cash equivalents - - 4.14 4.14 4.14
Recevables - 163.09 163.09 163.09
Total - - 167.23 167.23 167.23
Financiul hiabilities
Payadiles - - 158.62 158.62 L58.62
Other financral liabilities - - 2.80 2.80 230
Lutal - - 161.42 161.42 161.42
Asut March 31, 2025
Financial assets
Cash and cash equavalents - - 4.95 495 495
Irade receivabies - - 143.87 141.87 143.87
Futal - - 148.82 148.82 118.82
Financial liabilities
Payahles ‘ - - 143.73 143.73 143.73
Oxcher financial Nabilities - - 0.07 0.07 0.07
Totai - - 143.80 143.80 143.80

The munagament assessed that cash and cash equivalents, other current finany iul ussets, payables and other current financial lisbilities approximate
their carrying amounts largely dug to the short term maturitics of these instruments.

Sirce the Company does not have any finuncial sset or liability measvred o fair value, disclosure of fair value hierarchy nd disclosure of category-
wise assets und liabilities is net relevant.All financial assets and liabilities of the Company have been valued at amortised cost and their values are not
expeted o be different thun those presented in financial slatemments.

L7 RISK MANAGEMENT FRAMEWORK
Risk mznagement
Lhe Company’s businesses are subject to several risks and uncertainties including financia! nsks such as liguidity 1isk and market risk

Finsncia| risk
The Compuny’s Board approved financial risk policies comprise liquidity, currency and interest raie. The Company does not engage in specuiative

Lijuidity risk

Liquidity risk 15 defined us the risk that the Campany will not be able 10 settic or meet its obligations on time or at & reasonable price. For the Company,
liguidity nsk anses froc ebligations o account of trade payables and other financial liabiiitics

The Management monitors rolling forecasts of the company’s liquidity position (compri: ing the f by the Holding Company) and cash and
vaslt equivalcals on the basis of expected cash flows.

The maturity profile of the Company’s tinancial liabilitics based on the remaining period from the date of balance shest o (he conractual maturity date

is given in the table aelow. ‘The figures reflect the controetual undi d cash obligation of the C.

F-ymem due by years <1 year 1-3 Years 3-8 Years > 5 Years Total

As al March 31, 2026

Payable 158.62 - - - i58.62
Other Fnancial liabilites 2.80 - - - 2.80
Total 161.42 - . - 161.42

As at March 31, 225

Payaole 14373 - - -
Other financial lizbilites 0.07 - g -
Fetal 143.80 . - =
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(All amouuts in ¥ in Lakhs, unless otherwise stated)

Mlarket risk

Musket risk is the risk that the faur value of future cash flows of a financial mstrument will fuctuate because of changes in market prices. Market risk
vompines cunency risk and interest rate risk,

a. Furcign exchange risk

Foreign Curiency risk is the risk that the futute cash flows of a financial instrument will fluctuate bocause of changes in foreign exchange rates. There
1% e forelgn cutienicy exposure as at March 31, 2026 and as at March 31 »2025. Hence, the Company's surplus for the year would beve no impact.

b. Interest rate risk
Interest rate risk is the risk that the fair value of future cash fHows of fi ial § will it because of changes in market interest rate. The
Company does nat have barrowing as at March 31, 2026 and s at March 31, 2025 Hence, the Company's surplus for the year would have no unpact.

1B, CAPITAL MANAGEMENT

For the prapase of Company's capital maragement, capital includes issued capital, all other equity reserves aud debts. The pritnary objective of the
Company’s capital management is to support its busi The funding requi ts arc et through donations reccived frow Immediate Halding
Company. [he Company believes thar it will able to meet all its current lishalitics on timely manner. Since the company has no external borrowings,
Capital gearing ratio is not presented for the year ended March 31, 2026 and March 31, 2025,

19. RELATED PARTY

u. List of refated parties:

Particulars

{1} Holding Companies:

industsa Zine Lintied { Holding Company)

Viedanta Limited (Intermediate Holding Company)

Vedanta Resoarces L umited {Intermediare Holding Compuny)

Vedanta Incorporated (Erstwhile known as Volcan Investments Lisied) (Ulfimate Holding Company)

(i) Key management Personnel:
Arun Misra (Direcior)

Annanya Agarwal { Direcior)

Kishar Kumar Sugumaran (Director)

b Fransactions with Related Parties:
The details of the rcketed party ransactions eniered into by the Company, for the year ended March 31,2026 snd Mazch 31, 2025 are as foliows:

Nature of (rapsactions Year ended March 31, 2026 Yeu;:d;:zl;!nuh
Danation Income

Hindustan Zine Limited 921.10 1.062.19

Towal 921.10 1,062.19

Renl Expense

Hindusian Zine Limited 0.88 | 0.84
Taotal 0.88 0,84

¢. Lhe balances outstanding as at year end:

Purtieulars As at March 31, 2026 Agat :;;;"‘ A,

Payabie to

Hindustan Zine Limited 0.15 0.07
Total .15 0.97
Receivabie from

Hindustan Zinc Limited 163.09 143 87

Total 163.09 14387

d. Terms and conditions of retated party transaction

Revenvabies and payables outstanding balances are unsceured, require setleraent in cash and no guarantee or other security has been received/ given
Agamst inese receivables: pavables.
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20. SEGMENT INFORMATION

The Company hes evalusted its oparatag segments in accordaaee with the requirements of Ind AS 108 - Operating Segments. Based oa the
intormation revicwed by the Chuef Operating Decision Maker (CODM) for the purposss of allocation of resources and assessment of performance, the
Company aperates 1n o single segment, The CODM monitors the results of the Company as 2 whole, considering the nature of activities, aad the
miernal reporting siructure. Accardingly, the Compaay has only one reportable segment under Ind AS 108, Fusther, the Company operates only withis
[adia, and hence, there are no repertable geograpbical seg Therefore, the disck required under Ind AS 108 relating to segments are not
applicubie to the Company

21 RATIO ANALYSIS AND ITS ELEMENTS

[~ »
. March 31, March 31, Reason for Variance
Ratig Numerator | Denominator 2026 2025 % Varalance more than 25%
Current {Current
. urre i ]
SR I Assels Liabilitics L0 Lo (0:03%)
Total income Ratio for the previous year was|
: ~ x (excluding  JAverage abnormally high due to absence of]
. - i 1 o, 3 : ;
Receivuble Tumover Ratio (ther Recervable 6.00 5 - receivables in the year preceding
| income) 0 previous year, resulting in high
Payable Turnover Rane Total Wverage
operming Payables 6.07 8 2%
- jexpenses

“The following ratios are not applicable to the entity since the Company is a Not for Profit Organisation or does not have the relevant transactions:
1) Debt Equity ratio (i) Debt Service coverage ratio (iif) Inveniory Tummover Ratio (iv) Net capital tumnover zatio {v) Return on Investment {vi) Net
Profi ratio (vii) Return on Capual employed (viii) Return oe equity

22, SUBSEQUENT EVENTS
There ate no muterial adjiing or non-adjusting subseguent events.
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VEDANTA ZINC FOOTBALL & SPORTS FOUNDATION
Notes to the finanvials statements as at and for the year ended March 31, 2024

13, OTHER STATUTORY INFORMATION
(i} The Company does not have any Benami property, where any procecding has been initiated or pending against the company for holding any
Beiiami propeny

:1)  The Company hus not been declared wilful defaulter by any bank o financial Institution ar other lender.
{1} The Company does not have any transactions with companies struck oil,
(iv) The Cuinpany does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(v} The Company has not raded or invested in Crypto currency or Virtual C y during the fi 1 year.
(v1) The Company bas not advanced or loaned or invested funds to any other person(s) or entity(ies), including forcign entities (Intermodiari ) with
the understanding that the ntermediary shall:

(a) diceotly or indirectly lead or invest in other persons or entities identified in any manner whatsoever by or on behalf of the campany (Uliimate

Bencficianes) or

(b provide any guaranice, security or the like to or on behalf of the Ultimate Beneficiaries.
(v1i) The Company has not received any fund from any persons) or entity(ies). including foreign entities (Funding Party) with the understanding
{(whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Fucding Party
(Ultimate Beneficiaries) or

(b} provide any guaraniee, seeurity or the like on behalf of the Uliimare Beneficiaries,
viit) The Company has no such transaction which is not tecorded in the hooks of accounts that has been surrendered or disclased as income during
the year 1o the tax assesstents under the Income Tax Act, 1961 (such as, search or survey or any cther relevant provisions of the Income Tax Act,
(1%) The Company has usec accuunting sottware for maintaining its books of account which has a feature of recording audit trail (eda log) facility and
the same has operated throughout the year for all relevant t i ded in the softw Further no instance of sudit trail feature being
tampered wiin wes noted 1 respect of the sofiware Additionally, the Company bas recorded and preserved audit trail i full compliance with the
requitemcnts of section | 28(5) of the Companics Act, 2013, in respect of the financial year 2025-26.
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