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INDEPENDENT AUDITORS' REPORT

To the Members of Vedanta Semiconductors Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone financial statements of Vedanta Semiconductors Private Limited ("the
Company"), which comprise the Balance Sheet as of March 31 . 2026, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement, the Statement of
Changes in Equity for the year then ended, and notes to the standalone financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013,
as amended (hereinafter referred to as "the Act") in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with the rules made
thereunder, of the state of affairs of the Company as at March 31, 2026, its profit including other
comprehensive income, its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under sub-section (10) of section 143 of the Companies Act, 2013. Our
responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the
ethical requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone
Financial Statements.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's management and the Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Annual Report but does
not include the Standalone Financial Statements and our auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the Standalone Financial Statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. We have nothing to report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements '
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance, other
comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for the safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation, and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic alternative but to do so. ’

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objective is to obtain reasonable assurance about whether the Standalone Financial Statements as
a whole are free from material misstatement, whether due to fraud or error and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for the opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omlssmns
misrepresentations, or the override of internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
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going concern. If we conclude that a material uncertainty exists, it is required to draw attention
in the auditor's report to the related disclosures in the Standalone Financial Statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of the audit report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure, and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

*  Obtain an understanding of internal control relevant to audit in order to design audit procedures
that are appropriate in the circumstance under Section 143(3)(1) of Companies Act, 2013. We
are responsible for expressing our opinion on whether the Company has an adequate internal
financial control system.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, the matters
specified in paragraphs 3 and 4, to the extent applicable have been provided in 'Annexure-A'.

2. Asrequired by Section 143(3) of the Act, we report that ’
i.  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of the audit;

ii. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

iii. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this report are in agreement with the books of account;

iv. In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015 as amended;

v. Based on written representations received from the directors as on March 31, 2026, and
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026, from being appointed as a director in terms of sub-section (2) of
Section 164 of the Act and
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vi. With respect to the adequacy of internal financial controls with reference to the
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate report in' Annexure-B'.

3. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts (Refer Note no. 36 to the Finaneial
Statements), no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts (Refer Note no. 36 to the Financial
Statements), no funds have been received by the Company from any person(s)
or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under iv(a) and iv(b) above, contain any material
misstatement.

V. The Company has neither declared dividend during the year nor paid any dividend
during the year.

vi. As per proviso to Rule 3(1) of the Companies (Accounts) Rules 2014, the company has
used an accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has throughout the year
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for all relevant transactions recorded in the software. Further, during our audit, we did
not come across any instance of audit trail feature being tampered with.

4. Asrequired by Section 197(16) of the Act, in our opinion and according to the information and
explanations given to us, the provisions of Section 197 read with Schedule V of the Act are not

applicable to the Company as no managerial remuneration was paid during the year.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration No. 101851W

S Y
Dot
e
Sanat Ulhas Chitale
Partner
ICAI Membership No.: 143700
UDIN: 26143700RLVWPV6174

Place: Pune
Date: April 23, 2026
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‘Annexure-A’ to the Independent Auditors’ Report - March 31, 2026

Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditors’ Report of even date to the members of Vedanta Semiconductors
Private Limited on the Financial Statements for the year ended March 31, 2026

(i) (a)  The Company has maintained proper records showing full particulars of Property, Plant
& Equipment and Intangible Assets during the year ended March 31, 2026.

(b) It is the responsibility of the management to carry out physical verification of fixed
assets at reasonable intervals commensurate with the size of the entity and the nature
of business. The Company has a policy to conduct physical verification of fixed assets
once every three years.

(¢)  According to the information and explanations given to us and based on ‘our
examination of the records of the Company, the Company does not hold any
immovable properties. Accordingly, the reporting under clause 3 (i)(c) of the Order is
not applicable to the Company.

(d)  The Company has not revalued its Property, Plant & Equipment or intangible Asset or
both during the current year.

(¢)  According to the information and explanations given to us and based on management
representations, no proceedings have been initiated on or are pending against the
Company as at March 31, 2026 for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 (as amended in 201 6) (formerly the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately
disclosed the details in its Standalone Financial Statements does not arise.

(i) (a)  The Company did not have any inventories during the year ended March 31, 2026.
Accordingly, the reporting under clause 3 (ii)(a) of the Order is not applicable to the
Company. .

(b)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company was not sanctioned any
working capital from banks or financial institutions during any point of time of the
year. Accordingly, the reporting under clause 3 (ii)(b) of the Order is not applicable to
the Company.

(iii) (a)  According to the information and explanations given to us and based on the audit, the
Company has not made investments in, provided any guarantee or security or granted
any loans and advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year. Accordingly,
the reporting under clause 3(iii)(a) of the order is not applicable to the company.
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(b)  According to the information and explanations given to us, the loans advanced by the
Company and the underlying terms and conditions thereof are not prejudicial to the

Company’s interest.

(¢)  According to the information and explanations given to us the schedule of repayment
of principal and interest components were regular.

(d)  According to the information and explanations provided to us, there are no amounts
that are overdue for more than ninety days in respect of loans or advances in the nature
of loans or guarantees provided by the company. Accordingly, the reporting under
clause 3 (iii)(d) of the Order is not applicable to the Company.

()  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given falling due during
the year, which has been renewed or extended or fresh loans given to settle the overdue
of existing loans given to the same party. Accordingly, reporting under clause 3 (iii)(e)
of the Order is not applicable to the Company.

(f)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans
which are in the nature of loans repayable on demand and without specifying terms or
period of repayment. Accordingly, the reporting under clause 3 (iii)(f) of the Order is
not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not advanced loans to
directors/ to a company in which the Director is interested, hence, the reporting under
clause 3(iv) is not applicable in respect to the compliance with the provisions of
Sections 185 of the Act and the Company has complied with the provisions of Section
186 of the Companies Act, 2013 in respect of the loans and investments made, as
applicable.

v) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not accepted deposits,
or amounts which are deemed to be deposit within the meaning of sections 73 to 76 of
the Act or any other relevant provisions of the Act and the rules made thereunder and
the directives of the Reserve Bank of India for acceptance of public deposits and no
order in relation to reporting under this this clause has been passed by the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court
or any other tribunal in the current year. Accordingly, the reporting under clause 3(v)
of the Order is not applicable to the Company.

(vi) According to the information and explanations given to us and to the best of our
knowledge, the maintenance of cost records under sub-section | of section 148 of the
Companies Act, 2013 read with Companies (Cost Records and Audit) Rules, 2014, as
amended, is not applicable for the Company in current financial year. Accordingly,
reporting under clause 3 (vi) of the Order is not applicable to the Company.
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(vii) (a)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion, the Company is generally
regular in depositing with the appropriate authorities undisputed statutory dues
including income tax, goods and services tax, cess and other material statutory dues
applicable to it and no undisputed amount payable was outstanding, at the year-end,
for a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues as mentioned
in sub-clause vii(a) above which have not been deposited with the appropriate
authorities on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no transactions in the books of
account that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961), that has not been recorded
in the books of account.

(ix) (@) In our opinion, and according to the information and explanations provided to us, the
company has not defaulted in the repayment of loans or other borrowings including
debt securities or in the payment of interest thereon to any lender during the year.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared as a
willful defaulter by any bank or financial institution or other lender.

(¢)  In our opinion, and according to the information and explanations provided to us, the
term loans availed by the company during the year have been applied for the purposes
for which the loans were obtained.

(d)  According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, no funds have been raised on a short-term basis. Accordingly, the reporting
under clause 3(ix)(d) of the Order is not applicable to the Company.

(¢)  According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f)  According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge

of securities held in its subsidiaries, joint ventures or associate companies.

(x) (@)  According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised funds by way of initial public offer
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or further public offer (including debt instruments) during the year. Accordingly,
reporting under clause 3(x)(a) of the Order is not applicable to the Company.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the company has not made
any private placement or preferential allotment of shares or convertible debentures
during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

(xi) (a)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company carried out in accordance with the generally
accepted auditing practices in India, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company carried out in accordance with the generally
accepted auditing practices in India, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
was not required to be filed with the Central Government. Accordingly, the reporting
under Clause 3(xi)(b) of the Order is not applicable to the Company.

(¢)  According to the information and explanations given to us and on the basis of
representation by the management, there are no whistleblower complaints received by
the company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it, hence, reporting under clause 3 (xii) of the Order is not applicable to the Company.

(xiii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the transactions entered into with the
related parties are in compliance with the provisions of Section 188 of the Act. The
details of such related party transactions have been disclosed in Note No. 29 of the
financial statements as required under Indian Accounting Standard 24 "Related Party
Disclosures" specified under Section 133 of the Act.

The provisions of Section 177 of the Act are not applicable to the Company, hence,
reporting under clause 3(xiii) of the Order insofar related to Section 177 of the Act is

not applicable to the Company.

(xiv) (@)  In our opinion and based on our examination, the Company has an adequate internal
audit system commensurate with the size and nature of its business.

(b)  We have considered the internal audit reports issued during the year and till the date of
the audit report covering period upto March 31, 2026.
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(xv) According to the information and explanations given to us, in our opinion during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi) (a)  The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 (2 of 1934). Accordingly, the reporting under clause 3 (xvi)(a) of the
Order is not applicable to the Company.

(b)  The Company has not conducted any Non-Banking Financial or Housing Finance
activities and is not required to obtain Certificate of Registration (CoR) for such
activities from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(¢)  The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c)
of the Order is not applicable to the Company.

(d)  Inouropinion and based on the information and explanations given to us, the Company
is not a part of any Group structure. Accordingly, reporting under clause 3(xvi)(d) of
the Order is not applicable to the Company

(xvii) The Company has not incurred cash losses during the financial year ended March 31,
2026. However, in the immediately preceding financial year, the Company incurred
cash losses amounting to Rs. 966.37 Lakhs.

The definition of cash losses is not defined in the Act or the Indian Accounting
Standards. However, for the purpose of computation of cash losses, the adjustment for
non-cash items such as foreign currency exchange losses and depreciation on Property,
Plant and Equipment has been given.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
the reporting under clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios, aging and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
Standalone Financial Statements and our knowledge of the Board of Directors &
Management’s plans (including support letter from the parent entity) and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.
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(xx) In our opinion, based on the information and explanations given to us, the provisions
of section 135 with respect to Corporate Social Responsibilities are not applicable to
the Company, hence, reporting under clause 3(xx) of the Order is not applicable.

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable as the Company does
not have a subsidiary entity. Accordingly, no comment in respect of the said clause has
been included in this report.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration No. 101851W

Mr‘o’ib'ﬂ
e

Sanat Ulhas Chitale
Partner

-

ICAI Membership No.: 143700
UDIN: 26143700RLVWPV6174
Place: Pune ’
Date: April 23, 2026
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‘Annexure-B’ to the Independent Auditors’ Report - March 31, 2026

Referred to in paragraph 2(e) under the heading "Report on Other Legal and Regulat(;ry
Requirements' of our report on even date:

Report on the Internal Financial Controls with reference to the Standalone Financial Statements
under clause (i) of sub-section (3) of Section 143 of the Companies Act, 2013 ("the Act').

Opinion

1. We have audited Internal Financial Controls with reference to Standalone Financial Statements of
Vedanta Semiconductors Private Limited ('the Company') as of March 31, 2026 in conjunction with
our audit of the Standalone Financial Statements of the Company for the year ended on that date.

2. In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to the Standalone Financial Statements and such internal financial controls over
financial reporting were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

3. The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the 'Guidance Note') issued by the Institute
of Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

4. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Standalone Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") and the Standards on Auditing deemed to be prescribed under
section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to Standalone Financial Statements were established and maintained and if such controls
operated effectively in all material respects.

5. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Standalone Financial Statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
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understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to Standalone
Financial Statements.

Meaning of Internal Financial Controls Over Financial Reporting

7. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of the
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
the Standalone Financial Statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of the management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the Standalone Financial Statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

8. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration No. 101851W

W
S S

=
Sanat Ulhas Chitale
Partner

ICAI Membership No.: 143700
UDIN: 26143700RLVWPV6174
Place: Pune

Date: April 23, 2026
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Vedanta Semiconductors Private Limited

CIN: U27204HR2022PTC101492

Balance Sheet as at 31 March 2026

(All Amount arc in INR Lakhs, unless otherwise stated)

As at As at
Notes 3 March 2026 31 March 2025
ASSETS
Nen-current assets
Property, plant and equipment 4 13.10 24.48
Financial assets
- Tibans P ] 1,80,371.39
- Other financial assets » N
Other non-current assets = <
13.10 18039587
Current Asscts
Financial assets
- Loans 5 1,90,541.17 64,673.06
- Trade receivables 6 2,566.94 19,432.98
- Cash and cash equivalents 7 167.87 1,032.77
- Other financial assets 3 771.53 636.42 ,
Other current assets 9 1,829.28 1,869.14
1.95,876.79 87,644.37
Total assets 1,95,389.89 2,68,040.24
EQUITY AND LIABILITIES
Equity
Equity share capital 10 4,882.00 4,882.00
Other equity i’ (4,784.77) (6,188.53)
97.23 (1,306.53)
Non-current liabilities
Financial liabilitics
- Borrowings 12 767.39 1,84,548.21
Provisions 13 43.66 81.00
811.05 1,84,629.21
Current liabilities
Financial liabilities
- Borrowings 12 1,92,917.00 64,041.48
- Lease liabilities - -
- Trade payables 14
Total outstanding dues of micro enterprises and small enterprises # =
Total outstanding dues of creditors other than micro enterprises and small 1,228.09 17,341.25
enterprises
- Other financial liabilities 15 79591 3,307.28
Other current liabilities 16 3449 26.87
Provisions 17 6.12 0.68
1,94,981.61 84,717.56 *
Total equity and liabilities 13%39 2,68,040.24
Corporate Information 1
Summary of material accounting policies and other explanatory information 2

Significant accounting policies and other explanatory information forming part of the standalone financial statements
This is the Standalone Balance Sheet referred to in our report of even date.

For M. P. Chitale & Co.
Chartered Accountants ]

Firm Registration no : 101851W 1?}'%* L Vedanta Semiconductors Private Limited \,o‘l"‘"
; QU ;
Sanat Ulhas Chit / M Akarsh Kattingeri Hebbar Mansi Dhiman

Partner Director Director
Membership No.: 143700 DIN: 08364609 DIN: 07597797
Place: Pune

Date: Rp i\ 23,2026

For and on behalf of the board of directors of




Vedanta Semiconductors Private Limited

CIN: U27204HR2022PTC101492

Statement of Profit and Loss for the year ended 31 March 2026
(All Amount are in INR Lakhs, unless otherwise stated)

Notes For the year ended  For the year ended

31 March 2026 31 March 2025
Revenue from operations 18 35,192.22 ‘41,626.83
Other income 19 32,668.58 35,240.18
Total income 67,860.80 76,867.01
Purchase of stock-in-trade 20 35,221.75 41,641.94
Changes in inventories of stock-in-trade 21 - -
Employee benefits expense 22 33644 1,179.15
Finance costs 23 30,467.24 33,810.63
Depreciation and amortization expenses 24 1139 10.75
Other expenses 25 41422 1,223.61
Total expenses 66,457.04 77,866.08
Profit before tax 1,403.76 (999.07)
Tax expense:
Current tax 2% - -
Deferred tax - »
Total tax expense - -
Profit after tax 1,403.76 (999.07)
Other comprehensive income:
Items that will not be reclassified to profit or loss in subsequent periods E -
Income tax related to items that will not to be reclassified to profit or loss - ”
Total comprehensive income for the year (comprising profit and other
comprehensive profit for the year) 1,403.76 (999.07)
Earning per sbare:
Basic 28 029 (020)
Diluted 28 029 (020)
Corporate Information 1
Summary of material accounting policies and other explanatory information 2
This is the Standalone Statement of Profit and Loss referred to in our report of even date,
For M. P. Chitale & Co. For and on behalf of the board of directors of
Chartered Accountants
Firm Registration no : lor: 1w Vedanta Semiconductors Private Limited

1
S o M
Sanat Ulhas Chitale Akarsh Kattingeri Hebbar Mansi Dhiman
Partner Director "y N Director
Membership No.: 143700 DIN: 08364609 /- 50— IN: 07597797
/. _‘: \\‘
Place: Pune Qu \ :, \\ '
| /
/ Cg

Date: Apsil 1.3, 2026 N \
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Védants Semiconducters Private Limited

CIN: U27204HR2022PTC101492

Standalone Cash Mow statement for the year ended 31 March 2026
(All Amount are in INR Lakhs, unless otherwise stated)

For the year ended  For the year ended

Note 31 March 2026 31 Mareh 2025
A Cash flows from operating activities
Loss before tax for the year 1,403.76 (999.07)
Adjustments to reconcile profit before tax to net cash flows:
Finance costs - interest on long term borrowings pi} 30,467.24 33,810.63
Depreciation expense on property, plant and equipment 24 11.39 10.75
Interest income on loans and advances given 19 (32,337.41) (34,822.67)
Loss on sale of property, plant and equipment > 1581
Operating loss before working capital changes (485.02) (1,984.55)
Woerking capital adjustmeats:
Increase/(decrease) in other current and non current financial assets (135.11) (293.7D
Increase/(decrease) in other current and non current assets 39.86 (1,544.00)
Increasc/(decrease) in Trade receivables 16,866.04 (19,432.98)
(Increase)/decrease in trade payables (16,113.17) 17,185.62
(increase)/decrease in other financial liabilities and provisions 2543.27) . 2,784.39
(Increasc)/decrease in other current liabilities 7.62 (136.59)
Cash used in operating activities (2,333.05) (3,421.88)
Income tax paid/(refund) D e 2
Net cash used in operating activities (A) (2,333.05) (3,421.88)
B Cash flows from investing activities
Purchase of property, plant and equipment 4 - (21.68)
Sale of property, plant and equipment " 047
Loan given to Vedanta Itd 57,798.76 (2,40,820.61)
Interest received on loans and advances 29,041.93 30,598.83
Interest received oa loan given to subsidiary company '
Non-current investment purchased
Withdrawal from/Investment in bank deposits
Net cash generated from/(used in) investing activities (B) 86,840.69 (2,10,242.89)
C Cash flows from financing activities
Proceeds from issue of share capital 10 - -
Loan given to Vedanta Displays Limited a 1
Repayment of loan by Vedanta Displays Limited - -
Proceeds from borrowings 1,28,875.52 2,44,846.89
Repayment of borrowings (1,86,963.44) (715.62)
Interest paid (27,284.62) (30,067.83)
Net cash (used in)/generated from financing activities (C) (85.372.54) 2,14,063.44
Net increase/ (decrease) in eash and eash equivaleats (A + B + C) (864.90) 398.67
Cash and cash cquivalents at the beginning of the year 1,032.77 634.10
Cash and cash equivalents at the end of the year 167.87 . 1,002.77
Compoacats of cash and cash equivalents:
Belances with banks
- in current account 167.87 1,032.77
- Deposits with original maturity of less than 3 months * o
167.87 1,032.77
1. Cash and cash equivalents mentioned above excludes the other bank balances.
2. The Cash flow statement has been prepared using “Indirect Method” as specified in Ind AS 7
Summary of significant accounting policies and other explanatory information.
This is the standalonc cash flow statement referred to in our report of even date.
For M. P. Chitale & Co. For and on behalf of the board of directors of
Chartered Accoununls} Vedanta Semiconductors Private Limited ;
Firm Registration no :(J01851W
=, P Yok e
PV L Ry
" Sanat Ulhas Chitale Akarsh Kattingeri Hébbor © \Mansi Dhiman
Partner Dircctor ‘JI L [ \% ireclor
Membership No.. 143700 DIN: 08364609 || '(';’ SUIN: 07597797
\\\ 9,\ LTy

Place; Pune

N v,/'Q;‘{J'I'
okl Nougsss /
el Hpr\l 23, 2026 e



Vedanta Semiconductors Private Limited

CIN: U27204HR2022PTC101492

Standalone Statement of changes in equity for the year ended 31 March 2026
(All Amount arc in INR Lakhs, unless otherwise stated)

() Equity share capital

Equity shares of INR 1 each issued, subscribed and fully paid Number of shares Share capital

As at 31 March 2024 A

Add: issue of equity share capital £ -
As at 31 March 2025 : 4RR2.00 ~ 4,882.00
Add: issue of equity sharc capital W 2
As at 31 March 2026 4,582.00 4,852.00
(b) Other equity

For the year ended 31 March 2026:

Particulars Retained earnings Total

As at 31 March 2028 (6,188.53) (6,188.53)
Loss for the year 1,403.76 1,403.76
Other comprehensive loss b =

As at 31 March 2026 4,784, 4,784,
For the year ended 31 March 2025:

Particulars Retained earnings Total

As at 31 March 2024 (5,189.46) (5,189.46)
Loss for the year (999.07) (999.07)
Other comprehensive loss - =

As at 31 March 2025 (6,188.53) (6,188.33)

Significant accounting policies and other explanatory information forming part of the standalone financial statements

This is the Standalone Statement of Changes In Equity referred to in our report of even date.
For M. P. Chitale & Co. For and on behalf of the board of directors of
Chartered Accountants

Firm Registration MSSIW Vedanta Semiconductors Private Limited H "”
% Ulbas v .

hitale Akarsh Kattingeri u.mm /’ Iy v Mmi Dhiman

Director
DIN: 08364609 PIN 07597797
Place: Pune

Date: AP‘".‘\ 23, 2026 r f)puo'.b\ 4

Manhashlp No.: 143700




Védanta Semiconduciors Private Limited

CTN: U27204HR2022PTC101492

Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2026
(All Amount are in [NR Lakhs, unless otherwise stated)

] Corporate information
Vedanta Semiconductors Private Limited (the "Company") previously known as Vedanta Foxconn Semiconductors Limited is a company domiciled in India and incorporated under 'lhc
provisions of the Compantes Act, 2013, The Company was incorporated on |8 Febriary 2022, engaged in the business of designifg, devolgplnq. mmurwtyr‘i’:g. "lle'mhlin'g_ repairing,
meinteining, and irading in semiconductors, integrated circuits, electronic components, devices, equipment, software, and related mhmlﬂslet used across industries including
automotive, consumer elcctronics, telecommunications, industrial machinery, and domestic appliances. The Company also undertal * lnd development lcuvng and deals in
technology transfer, licensing, and [ntellectual property related 1o electronics and semiconductors. {n addition, the Company is :‘nvolvcd_m domestic and inmmnltignal trading, importing.
exporting, distribution, storage, and logistics of ferrous and non-ferrous metals, metal products, alloys, scraps, and by’-pmduc.ts such as iron, steel, copper, aluminium, zin’c, and other
metals. Further, the Company carries on the business of trading, importing, exporting, and distribution of industrial mls‘.llubrlclms, petroleum products, hydrocarbons, minerals, and

allied materials, and may act as agent, broker, consultant, collsborator, or job worket in connection with the above activities.

2 Summary of material accownting policies:

A. Busis of preparation
Statement of Compliance , ! X
ﬁ)m Company prepares its Standalone Financial Statements to comply with the accounting standards specified under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules, 2015, a3 amended from time to time and the other relevant provisions of the Companies Act, 2013.The Company has uniformly applied the
socounting policies for all the periods presented in these financial statements. These Standalone financial siatements include Balance Sheet, the Statement of Profit and Loss including,
Other Comprehensive Income, Cash flow Statement and Statement of changes in equity and & summary of significant accounting policies and other explanatory information (together
hereinafter referred 1o s “Standalone Financisl Statements™).

The Standalone financial statements for the year ended 31 March 2024 are the first financial statements which has been prepared i
to and for the year ended 31 March 2023 were prepared in accordance with the accounting standard notified under Section 133 of
(Accounts) Rules, 2014 as amended from time to time (hereinafter referred 1o as “the Previous GAAP*)which have been adjusied for the
accounting estimate adopted by the Company and other adjustment as required and applicable on the company under Ind AS.

n accordance with Ind AS. The financial statements up
f the Act, read together with Rule 7 of the Companies
differences in the accounting principles,

(H) Basis ol Measurement:

The standalone financial statements for the year ended 31 March 2026 have been prepared on going com
further, the financial statement have been prepared on an accrual basis and a histocical cost convention, except for certain financtal as
fair values or at amortised cost at the end of each reporting period.

cem basis in accordance with accounting principles generally accepted in India.
sets and financial liabilities which are measured at

(ii) Classification of Current/Non-Current Assets and Lisbilities:

The Company presents assets and liabilitics in the Balance sheet based on curment/non-current classification. it has been classified as current of non-current as per thc Company’s normal
operating cycle and other criteria as set out in the Division [I of Schedule II[ to the Companies Act, 2013,

ing and their realization in cash or cash equivalents, the Company has ascertained its

Based on the nalure ol the operations and the time b the acquisition of assets for p
operating cycle as twelve months for the purpose of current/non-current classification of assels and liabilitics

(iv) Functional and Presentation Currency:
These standalone financial statements are presented in Indian Rupees (¥) which is the functional currency of the Company. All amounts disclosed in the financial statements which a!so
include the accompanying notes have been rounded off to the nearest lakh with two decimal places, as per the requirement of Schedule Il to the Companies Act, 2013, unless otherwise

stated.

B. Use of estimates and judgements

The preparation of standalone financial statements in conformity with the Ind AS, the Company's Management is required 1o make judgements, estimates and assumptions that affect the
Wmmdmmmmlilbilitiesndmemyinldiulosunmdthndiulosumorconlingmtliabiliﬁn,nr.luudonhmtin:p-iod.'fh
estimates and associsted assumptions are based on historical experionce and other factors that are considered to be relevant. Actual results may differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are rovised and future periods are
affected. Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

The key assumptions conceming the futwre and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the
camying amounts of assets and lisbilitics within the next financial year, are described below. The Company based its assumptions and estimates on pamameters availsble when the
financial statements were prepared. Existiog circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur. The Company uses the following critical accounting estimates in preparation of its
financial statements:

(i) Useful lives of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may result in change in depreciation expense in current and
future periods.
(ii) Provisions
The Company estimales the provisions that have present obligations as a result of past events and it is probable that outflow of resources will be required to settle the obligations. These
provisions are reviewed at the end of cach reporting period and are adjusted to reflect the current best estimates. The timing of recognition requires application of judgement to exisling
facts and circumstances which may be subject to change.

(iil) Contingencies

In the nommal coursc of busincss, contingent liabilities may arise fiom litigation and other claims against the Company. Potential liabilities that are possible but not probable of
crystallising or are very difficult 1o quantify reliably are treated as conlingent liabilities, Such liabilities are disclosed in the notes but are not recognised. Contingent assets are neither
recognised nor disclosed in the standalone financial statements. P




Vedanta Semiconductors Private Limited

CIN: U2T204HR2022PTC101492

Semmary of significant sccounting policles and other explanatory Infermation for the year ended 31 March 2026
(Al Amount are in INR Lakhs, unless otherwise stated)

(Iv) Foreign Currency Transactions/Transls tions

Transactions in currencies other than Company's functional currency (foreign currencies) are recorded al the rates of exchange prevailing on the date of transaction. At the end of the
reporting period, monetary items denominsted in foreign currencies are reported using the exchange rate prevailing as sl reporting date. Non-monetary items denominated in forcign
currencies which are carried in terms of historical cost are reported using the exchange rate at the date of the transaction, Exchange differences arising on the settiement of monetary
items ot on translaling monetary ilems at the exchange rates different from those st which they were initislly recorded during the year, or reported in previous standalone financial
stalernents, are recognised as income or expenses in the year in which they arise except to the extent it treated as an adjustment to borrowing costs.

(v) Provision for income tax and deferred tax

The Company uscs estimates and judgements based on the relevant rulings in the areas of allocation of revenue, costs, allowances and disallowances which is exercised while
determining the provision for income tax, A deferred 1ax assct is recognised to the extent that it is probable that future taxable profit will be available against which the deductible
temporary differences and tax losses can be utilised. Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be gvailable against
which the losses can be utilised. Significant management judgement is required to determine the amount of defemmed Lax assets that can be recognised, based upon the likely timing and
the level of future taxable profits together with future tax planning strategies. Accordingly, the Company exercises its judgement to reassess the carTying amount of deferred tax assets at
the end of each reporting period.

(vi) Impairment of non-financial assets "
mwﬂm"'jﬂh reporting date whether there is an indication that an asset may be impaired, If an indication exists, or when the annual impairment i testing of the asset is
required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset’s or Cash-generating-unit's (CGU’S) flir value less costs of
disposal and its value in use. [Lis determined for an individual asset, unlcss the asset docs not generate cash inflows that are largely independent of those from the other assets or group of
assets. When the carrying amount of an asset or CGU exceeds it recoverable amount, the asset is considered as impaired and it’s written down to its recoverable amount

The Company estimates the value-in-use of the Cash gencrating unit (CGU) based on the future cash flows after considering current economic conditions and trends, estimated future
. owth rate and anticipated future economic and regulatory conditions. The estimated cash flows are developed using intemal forecasts. The estimated future cash
flows are discounied to their present value using a pre-tax discount rate that reflects the current market assessments of the time value of money and the risks specific to the asset/CGU

(vii) Leases

The Company evaluates f an amangement qualifies to be a lease as per the requirements of Ind AS 116, Ideniification of a lease requires significant judgement The Company uses
significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Company determines the lease term as the non-cancellable period
of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably certain to exercisc that option; and periods covered by an option to terminate
the lease if the Cc{mpany 1s reasonably certain not to exercise that oplion. In assessing whether the Company 1s 1 bly certain to exercise an option lo extend a lease, or nat to exercise
an oplion o terminate & lease, it considers all relevant facts and circumstances that create an economic incentive for the Company to cxercisc the option 1o extend the lease, or not to
exercise the option to terminate the lease. The Company revises the lease term if there is o change in the non-cancellable period of a lease

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leascs with similar charactenstics.

C. Accounting policies:

(i) Property, plant, and equipment

Property, plant and equipment (other than lands) are stated at cost, net of accumulated depreciation and impairment losscs, if any. The cost comprises purchase price, borrowing costs if
capitalisation criteria are met and directly attnbutable cost of bringing the asset to its working cond for the intended use. Capitalisation of costs in the carrying amounl»ofpmpmy,
plant and equipment ceases when the item is in the location and cond y for it to be capable of operating in the manner intended by the Company. Any trade discounts and
rebates are deducted in arriving at the purchase price, . i
Subsequent expenditure related to an item of property, plant and equipment is added 1o its book value only if it increases the future benefits from ulelexislmg asset beyond its previously
assessed standard of performance. All other expenses on existing property, plant and equipment including day-to-day repair and maintenance expenditure and cost of replacing pasts, are
charged to the Statement of profit and loss for the period during which such expenses are incurred.

Gains or losses anising from derecognition of property, plant and equipment's are measured as the difference between the net disposal proceeds and the carrying amount of the asset and
are recognised in the Stalement of Profit & Loss when the asset is derecognised. ) , .
The carrying amount of an item of property, plant and equipment is derecognised on disposal or when 1o further benefit is expected from its use and disposal. Assets retired from active
use and held for disposal are generally stated at the lower of their net book value and net realisable value, Any gain or losses asising on disposal of property, plant and equipment is
recogniscd in the Stalement of Profit and Loss, Once the assets classified as held-for-sale, property, plant and equipment are no longer depreciated.

Depreciation on Property, plant & equipment has been provided on straight line basis method using the management assessed useful hv_n of the assets wplch is in line with the manner
prescribed in Schedule I of the Companics Act, 2013, Depreciation on assets acquired during the year has been provided on pro-rata basis. The uscful life is as follows.

Particulars of Property, plant and equipment Useful Life in Years
Office Equipment 5

Fumiture & Fixtures 10

IT Equi 3

(i) Leases

The Company as a lessee

The Company's lease asset classes primarily consist of leases for residential properties for employces. The Company assesses whether a contract conu_ins a lease, al inception of a
contract. A conlract is, or contains,  lease if the contract conveys the right to control the use of an identified asset for a penod of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified usset, the Company assesses whether: (i) the contract involves the use of an identified asset (ii) the Company has substantially
all of the cconomic benefits from use of the asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a nght-of-use asset (“"ROU”) and a corresponding lease liability for all lease arrangements 1n which it 1s a lessee,
excep! for leases with a lerm of twelve months or less (short-term lcascs), variable lease and low value leases For these short-term, vanable lease and low value lcases, the Company
recognises (he lease rentals as an operating expensc in the statement of profit and loss account




Védanta Scmiconducters Private Limited

CIN: U2T204HR2022PTCI01492

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2026
(ANl Amount are in INR Lakhs, unless otherwise siated)

(Hi) Income taxes

Incam tax expenses comprise current tax and deferred income tax and includes any adjustments related fo past periods in current and/or deferred tax ldjlfsnncnn that may become
necessary due to certain developments or reviews during the relevant period. Current tax is measured al the amount expecied to be paid to the tax authorities in accordance with the
Income-tax Act, 1961. The tax rates and tax laws used to compute the amaunt are those that are enacted or substantively enacted, at the reporting date.

Current and deferred tases are recognised 1n statement of profit and loss, excepl when they relate to items that ace recognised in other comprehensive income or directly in equity, in
which casa, the current and defermed tax arc slso recognised in othier comprehonsive income or directly in equity, respoctively. Income tax received/receivable pertains to prior period
recognised when texsonable certainty arise for refund acknowledged by the Income-ax department. Company periodically evaluates positions taken in the tax returns with respect to
situalions in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred incom tax is recognised using the balance sheet approach. Deferred income tax assets and liabililies are recognised for deductible and taxable lemporary differences arising
between the tax base of assets and liabilities and their camying amount for financial reporting purposes at the reporting date, Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted at the reporting date. The effect of changes in tax rates on deferred income tax assets and liabilitics is recognised as income o €xpense in the period that
includes the enactment o the substantive enactment date.

Deferred tax lisbilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for deductible temporary differences only to the extent that there is
reasonable certainty that sufficient futare taxable income will be available against which such deferred tax assets can be realised.

At each reporting date, the Company re-asscsses unrecoguised deferred tax assels. It recognises unrecognised deferred Lax asset to the extent that it bas become reasonably certain, as the
case may be, that sufficient future taxable income will be available against which such deferred tax assets can be realised.

The camrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying amount of deferred tax asset o the extent that it is o longer
reasonably certain, as the case may be, that sufficient fisure taxable income will be available against which deferred tax asset can be realised. Any such write-down ",m to the
extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future laxable income will be available.

Current tax assets and current tax liabilitics are offsct when there is a legally enforceable right tn set off the recognised amounts and there is an intention to settle lhe asset lnd _lh! liability
on & nel t'-n}a Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and mcome tax provision ansing in the same
tax junisdiction and where the relevant tax paying unit intends to settle the asset and liability on  net basis,

Deferred tax nssets and deferred tax liabilities are offsct when there is a legally enforceable right lo set ofT assets against liabilitics representing current tax and where the deferred tax
asscts and the deferred tax liabilities cefate to taxes on income Icvied by the same goveming Laxation laws.

(iv) Financial instruments
A financial i isany that gives rise to a financial asset of one entily and a financial hability or cquity instrument of another entity.

Financial assets :

Financial assets are initially measured at fair value, Transaction cosls that are directly aitributable to the acquisition or issue of financial assets (other than financial assets al fair valuc
through profit or loss) are added lo or deductcd (rom the fair value d on initial recognition of financial asset. Financial assets ure classified at the initial recognition as financial
asscls measured at fair value or as financial assets measured at amortised cost. However, trade receivables thai do not contain a signifi financing p are d at
transaction price as per Ind AS 115

Subscouont measyrement

For purposes of subsequent measurement, financial assets are classified in two broad categories:

(2) Financial asscts at amortised cost

(b) Financial assets al fair value

Where assels are measured at fair value, gains and losses are either recognised entirely in the Statement of Profit & Loss (i.e. fair value through Statement of Profit & Loss), or recognised
in ather comprehensive income (i.c. fair value through other comprehensive income).

Impairment of financial assets

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. The application of simplified approach does not require the Company to
track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. At each reporting date, for
recognition of impairment loss on ather financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit. risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used 1o provide for impairment loss. However, if credit nsk has increased significantly, lifetime ECL is used.
If, in a subsequent pesiod, credit quality of the instrument improves such that there is no longer a significant increasc in credit risk since initial recognition, then the Company reverts to
recognising impairment loss allowance based on 12-month ECL.

Derecognition: A financial asset is derecognised when the contractual rights to receive cash flows from the financial asset expire, or when the financial asset is mml'emd‘ and the
transfer qualifies for derecognition under Ind AS 09.ECL impairment loss allowance (or reversal) recognised during the year is recognized as income/ cxpense in the statement of profit
and loss. The balance sheet presentation for financial assets is described below; '
Financial assets measured at amortised cost: ECL is presenied as an allowance, i.e,, as an integral part of the measurement of those assets. The Company does not reduce impairment
allowance from the gross carrying amount

Finsncial tin bilities:

Initial rscosnition and measuroment

Al financial liabilities are recognised initially at fair valuc and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. The Company's financial
liabilities include trade and other payables, loans and borrowings including bank overdrafts, Jease liabilities.

The measurement of financial libilitics depends on their classification, as described below;

(a) Financial liabilities are carried st amortised cosl using the effective interest method. For trade and other payables maturing within one year from the Balance Sheet date, the carrying
amounts approximate fair value due 1o the short maturity of these instruments

(b) Loans and borrowings

After initial recognition, interesi-bearing loans and borrowings are subsequently measured a1 amortised cost using the Effective Intcrest Rate method.

The cffective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest cxpensc over the relevant period. The effective interest ratc is
the rate that exactly discounts estimated futurc cash payments (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the financial liability, or (where appropnatc) a shorter period, 1o the nct carrying amount on initial recognition

{v) Pravisiens
A provision 15 recognised when the Company has a present obligalion as a result of past event, it 1s probably that an autflow of resources embudying economic benelits will be required 1o

sellle the obligation and a reliable estimate can be made of the amount of the abligation The expense relating L0 a provision s presented in the Staement of Profit & Loss. [Fthe effect of
the ume value of money 1s matgrial, provisions are discounied using a currenl pre-ax rale that [ -ébvmwn“wmk the risks specific ta the liabihiy. When Jiscounting s used, the
i 4

increase 10 (he provision duc (o the passage ol ime 1s recognised s a linance cost //“). t 1/9 \\\
7 %) '
g M
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Sumemary of significant accounting policies and other explanatory Information for the yesr ended 31 Mareh 2026
(All Amount are in INR Lakhs, unless otherwise stated)

(vi) Revenue Recognition .
Revenue (other than for ilems 1o which Ind AS 109 Financial [nstruments are applicable) is measured at fair value of consideration received or receivable. Ind AS 115 Revenue from
contracts with customers outlines a single comprehensive model of accounting for revenue arising from contracts with customers

The Company recogni enue from with s based on a five step model as set out in [nd AS 115,

Step 1: Identify contract(s) with a customer: A contract is defincd as an agreement between two or more parties that creates enforceable rights and obligations and sets out the cnteria for
every contract thal must be met

Step 2: ldemifY_ performance obligations in the contract: A performance obligation is & promise in a contract with a customer 1o transfer a good or service lo the Customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transferring promised goods or
services 1o 8 customer, excluding amounts collected on behalf of third parties.

Slep 4: Allocate the transaction price to the performance obligations in the contract. For a contract that has more than one performance obligation, the Company allocates the transaction
price to each performance obligation in an amount that depicts the amount of consideration to which the Group expects 10 be entitled in exchange for satisfying each performance
obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation,

(s) Revenue from sale of services

The Company's revenue from contracts with customers primarily arises from the sale of copper, gold, and silver granvles, including by-products. Revenue is recognised in accordance
with Ind AS 115 Revenue from Contracts with Customers when control of the goods is transferred to the customer, generally upon delivery as per contractual terms, including bill-to ship-
o arrangements.

The transaction price is determined based on applicable London Metal Exchange (LME) rates, including relevant quotational period adjusiments. Revenue is measured at the amount of
consideration to which the Company expects to be entitled, net of discounts, rebates, and applicable indirect taxes such as GST.

Based on an evaluation of principal versus agent considerations under the above standard, the Company acts as a principal in these aangements backed by its control over the goods
prior to transfer and bears associated risks and rewards. Accordingly, revenue is recognised on a gross basis,

Certain of the Company's sales contracts provide for provisional pricing based on the price on the London Metal Exchange (LME), as specified in the contract Revenue in respect of such
contracts is recognised when control passes to the customer and is measured at the amount the entity expects to be entitled — being the esti of the price expected to be received at the
end of the measurement period. Post transfer of control of goods, provisional pricing features are accounted in accordance with [nd AS 109 *Financial Instruments” rather than Ind AS
115 Revenue from conlracts with customers and therefore the Ind AS 115 rules on variable consideration do not apply. These “provisional pricing’ adjustments. i.c., the consideration
adjusted post transfer of control are included in total revenue from operations on the face of the statement of peofit and loss and disclosed by way of note to the financial statements. Final
settlement of the price is based on the applicable price for a specified future period

(b) Other income

Other income is comprised of interest income and miscellaneous income
Interest income on financial asset measured either at amortised cost or FVTPL is recognised when it 1s probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably. laterest income is accrued on a time basis, by reference to the principel outstanding and at the cffective interest raie applicable. which is the rate that
exactly discounts estimated future cash receipls through the expecied life of the financial asset to that asset's net carrying amount on initial recognition

Interest on delayed payment recognised on delayed pay on which is centainty is there

(vii) Foreign Currencies
The Company's Financial Stak are presenied in Indian rupee () which is also the Company's functional currency. Foreign currency transaclion are recorded on initial recognition
. in the functional currency, using the exchange rate prevailing at the date of transaction

(a) Foreign currency monetary assets and liabilities denominsted in foreign currency arc translated at the exchange ratcs prevailing on the reponting date.
(b) Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions.

Exchange differcnces arising on settiement or translation of monetary items are recognised as income of expense in the Statement of Profit & Loss eXcept to the extent it treated as an
adjustment lo borrowing costs.

(viii) Employec benefits expense:

() Shost-saom empioyes benefits _
All employee benefits payable wholly within twclve months of rendering the service are classified as short-term employee benefits, Benefits such as salaries, wages, incentives, special
awards, medical bencfits etc are charged 1o the Statement of Profit & Loss account in the period in which the employee renders the related service. A liability is recognised for the mt
expecied to be paid when there is a present legal or constructive obligation to pay this amount as a result of past scrvice provided by the cmployee and the obligation can be estimated
reliably.

(b)Refined contribution pisas

Contributions to defined contribution scheme such as provident fund is charged as an expense based on the amount of contribution required to be made as and when services are rendered
by the employees. Company’s provident fund contribution, in respect of all the employees, is made 10 a government administered fund and charged as an expense (o the Statement of
profit and loss. The above benefits are classified as Defined Contribution Scheme as the Company has no further obligations beyond the monthly contributions,

(ix) Earvings per share )
Basic eamings per equity share is computed by dividing the net profit attributable 10 the equity holders of the Company by the weighted average number of equity shares outstanding

duning the period. The weighted average number of equity shares outstanding during the period is adjusted for events such as fresh issue, bonus issue that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Diluted camnings per share reflects the potential dilution that could occur if securities or other contracts to issue equity shares wero exercised or converted during th year. Diluted
eamings per equity share is computed by dividing the net profit artnbutable to the equity holders of the Company by the weighted average number of equity shases considered for
denving basic earnings per cquity share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.
Potential cquity shares are deemed to be dilutive only if their conversion 1o equity shares would decrease the net profit per share from g ordinary operations. Potential dilutive
equity shares are deemed o be converted as at the beginning of the period, unless they have been issued at a later date. Dilutive potential equity shares are determined independently for
each period presented
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2026
(All Amount are in INR Lakhs, unless otherwise stated)

(x) Contingent Nabllities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognised because it is not probable that an outflow of resources embodying economic bene fits will be required to
sentle the obligation. A contingent liability also arises in extremely rare cases where there is & liability that cannot be recognised because it cannot be measured reliably. The Company
does not recognise a contingent liability but discloses it's existence in the standalone financial siatements.

(x) Contingent Assets

Contingent assets are neither recognised nor disclosed in the standalone financial statements.

(xif) Capitsl commitments
Capital Commitments includes the amount of purchase orders (net of advances) issued 10 parties for completion of assety/ purchase of assets.

(xili) Cash and cash equivalents
C-lﬂmlnWuint&eindimlnthod,whmbypmmIixtheyu:iutjusudrnrtheaﬂedsol‘mmionsohmmmm.mykﬁﬂ’f’lﬁcmﬂsofmmm
operating cash receipts or payments and item of income or expenses associsted with investing or financing cash flows. The cash flows from operating, investing and finencing activities
of the Company are segregated.

Cash and cash equivalents for the purposes of cash flow stalement comprise cash at bank and in hand, cheques in hand and short-lerm deposits with an original maturity of three months
or less, which are sabject to an insignificant risk of changes in value and having original maturities of three months o less from the daic of purchase, 1o be cash equivalents. Cash and
cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

(xiv) Offsetting financlal instruments .

Financial assets and lrabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceabie right to offset the recognised amounts and there is an
nteation to seftle on a net basis or realise the asset and sertle the liability simultaneously. The legally enforcesble right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankmuptcy of the group or the counterparty.

(xv) impairment of assets

The carmying amount of assets is teviewed at each balance sheet date if there is any indication of impa:rment based on intemaliexternal factors. An impairment loss is recognized
whetever the camying amount of an asset exceeds its recoverable amount, The recoverable amount is the greater of the assets, nct slling price and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the ume value of money and nsks specific to
the asset

In determining nct selling price, recenl. market transactions ar taken into account, if available. I no such iransactions can be identified, an appropniate valuation model is used. After
impairment, depreciation is provided on the revised carrying amount of the assel over its remaiming useful hfe,

(xvi) Segment Reporting

An operaung segment is a companent of the Company that engages in busincss acivities from which 1t may eamn revenues and incur expenscs, whose aperating results ase regularty
teviewed by the company’s chicf operating decision maker 10 make decisions for which discrete financial in formatian (s available. Based on the management approach as defined in [ad
AS 108, the chiel operating decision maker evaluates the Company’s performance and allocalss resources based on an analysts of vanous performance indicaters by business segments
and geographic segments

(xvii) Gratuity

Gratuity is a post-employment-defined benefit that accrues to employees in accordance with applicable laws and regulations, based on the period of service l!mdcr:d )
Considering the limited number of employees, the Company has asscsscd that obtaining an actuarial valuation for gratuity obligations during the year is not practically feasible and the
impact of such valuation is not cxpected to be ial to the financial statements. _
Accordingly, the provision for gratuity has been estimated by management based on employee tenure and expecied obligations as at the reporting date. In view of the above, the liability
has not beea subjected to actuarial valuation and remessurement.

The Company intends to reassess the need for an actuarial valuation as the scale of operations and employee base increases.

3 Recent pronouncements ) . 3 .
Ministry of Carporate Affairs ("MCA”) noifics ncw standards or amendments 1o the existing standards under Companics (Indian Accounting Standards) Rules as issued from time 1o
time. As on 3| March 2026 MCA has notified following new standards or amendments to the existing standards applicable to the Company :

Amendments effective for the annual reporting penod beginning on or after | April 2025

IndAS | P ion of Financial Stat
Amendments relating to the classification of liabilities as current or non-current, including clarification on the impact of loan covenants and the nght to defer settlement

Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures
Introduction of additional disclosure requirements for supplier finance arrang , including terms, oulstanding amounts, and impact on cash flows.

Ind AS 12 Income Taxes )
Amendments introducing an exception for recognition of deferred taxes arising from OECD Pillar Two global minimum tax rules, along with enhanced disclosure requirements.

Ind AS 101 First-tume Adoption of Indian Accounting Standards and Ind AS 116 Leases
Transitional reliefs and clarifications relating to lease classification for first-time adopters.
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4 Property, plant and equipment

Furniture IT equipment Office equipment Total
Gross Carrying Value
As at 31 March 2023 . - « -
Additions for the year 17.56 12.51 1.98 32.05
Disposals/ adjustment for the year - - » s
As at 31 March 2024 17.56 1251 1.98 32.05
== Swmmmm—

Additions for the year 21.68 - 21.68
Disposals/ adjustment for the year (17.56) (0.81) (14D (19.78)
As at 31 March 2025 0.00 33.38 0.57 33.95
Additions for the year R —— . - -
Disposals/ adjustment for the year . . - -
As at 31 March 2026 0.00 33.38 0.57 33.95

m
Accumulated depreciation
As at 31 March 2023 - 5 . "
Charge for the year 097 0.98 0.17 2.12
Disposals for the year p . s -
As at 31 March 2024 097 0.98 0.17 2.12
Charge for the year .74 8.62 0.39 10.75
Disposals for the year @.71) (0.24) (0.45) (3.40)
As at 31 March 2025 = 9.36 0.11 9.47
Charge for the year - 11.27 0.12 11.39
Disposals for the year g . . ey
As at 31 March 2026 - 20.62 0.23 20.85
Net Carrying Value
As at 31 March 2025 0.00 24.02 0.46 24.48
As at 31 March 2026 0.00 12.76 0.34 13.10
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(1) Neo- cutrent Masacial assels - Losma
Asat Asat
3 March 1016 J1 Masch 2025
Lougs snd advance 1o reloted partley
« Loha ghven 10 Vesluts Be® . 1,80,371.39
. !Et!
(10) Current nancia) ssaety - Losay
As st Asat
31 March 2025

31 March 2016

Loans nad sdvimces 1o relsied partics
- Loan ghven to Vodants Lid

19084117 4,671 06
T

The Corapany has saactionod mn imter-corporaic Ioan fo Vedanta Limited havieg a masimum aggrogaic principal amount of Rs 2,50,000 lakhs pursuant o & loan agreement dated 10 May 2024,
carrying iegerest al the iz of (2% per anmm, whercin both princips) and accrved interst aro paysble on maturity acr 23 months from Uhe dale of ho agroement, i, on 9 Aprl 2026. The loan
is secured by way of uaranics against Non Convartible Debantuses (NCDs) ismusd by Vedanta Limiied and is further backed by undertying securitics relating lo Hindustan Zinc Limited,
comprisieg |. equsty sharts represencing % of sharcholding. having a GTying valuc/fir valu: of Rs lakhs as al the reporting die, which may be invokad in e event of defaul in accordance
with the tevms of the underlying agreanonis.

As pev the first amoadment 1o the agreement 0 the foan facility dated Apil 13, 2026 with effect from April 09, 2026, the loan was extonded to May (0, 2026

Curvest Baancial amels - Trade receivebles

Asst Arst
31 March 3026 31 March 2025
T ratsabien
Unseoured, considerad goad
_Billed 2,571.50 1943298
Unhilind ' -
Unsocurod, crodit impesrod 3 s
1. 1

Less: Allowances for cvpectod crodit loss

# ;

The Camgany has grantad 2 foan to s holding Company. Vedan Limited, Jn decordance with Ind AS (04 the Company has asscxsod the expoctod crab foss om these fimancial assets
consideriag the credil profik of U Holding Comprany, the structurad nanuee of the iransaction, and a cupport leiter received canfirming Umels repasment

For trudu rcrsvables (KFI Fndusines Limited and Augmont Emcrprse Prvate Limviod) we cstimate the ECL av 5% and 10% respoctively

Basod on this assessmont and 12 the absenee of any wadicaters of merased credit nsk. the ceedit A3k 15 considkrod low and he cxpeued siodit ks 15 assessed o be insignificant. Acconlingly 1o
@rovison has beon recogarsed in Lhe fiaancidl stalcments

Trade receivabies Ageing Schedule
As st 31 March 2026

MM&nhﬂd
Ovisturibay tor fole v coe doie of
) b
Particolars Unbilied c':‘":..“ h:"'r . 6 months - | year| 1-2 years 23 yenrs More tan J years Total

Undispuiad Trado Rocgivabies - coasidered good
& e LBy w2665 166047 . . 237150
. . [XI183] TI5660)] 1660474 - . 2NN

" for I

*Negative balances 1n the agring of tade receivables represent net positions with cownicrpartics, arising from sct-off of receivables, payabics aod advences durag operatioas.

]
bull
etdis I:T. -lyear| G-dyears | yers | Morethand year Towl

As at 31 March 2025

Pasticulers

(Undispuied Trade Reccivables - considerod good

. . 1943298 " . . . 194200
8 - - - - - - >
As st As my
31 March 2026 31 March 2023
Cash-un-hand ., o
Balances with banks
=l courrtat dovopets 1§47 L3271
-
Curvewt fsancial assets - Other flasacials asiets
At Asel
PR, SO . 31 March 2026 1 March 2025
Roccivables from miated parties (rofir not 29,
Deposits d 7003 al239
i” gﬂl
- e
Other curvest assets
As at Aval
Advance roovcrable m cash or in kind 31 March 2026 J1 March 2025
Balance with Rovemncal sulhonics . ™
Oher receivabiles IS SLE M) LAs3 56
Frpaid cxprasos 28980 .
} A
REL N T
o
e net 1ok e iy alil A A D0, e g ikt W NaIC L swia sy isis ek diang
< of ms s alian 0 32l ki DRV LA 41 i DX G o (IR Syt it o e = Wy e il i 1 oo st d i N dbsagin @
A i, RT Pt 0 B sut i i Jad sl s oar
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Vedmsta - Private Limbied
"—-1” mﬂmﬁummyhmnummu March 2026

MM-MA
Anst
31 Merch 2036

Assl
s - 31 Morch 2028

Loan from VEDL (Ref noke no. 29)0+

76739 1.200 54

Numibhmmg|mu. 181 34767

1‘7:” Ij‘Eﬂ

Current borrowings
L

Loan from VEDL (Refer note ne, 20)%* 3.562.03 .

Daims
Vicdaata Lisrsted (VEDL) has tanctionad two long-orm loan facility of Rs. 718 Lakh al 10.75 % and Rs 420 Lakhs at 8,97 % to the C il

h : “ompany on J0 April 2025 38d 1) Jamuary 2026
wespectvely npbmd.utmwm“nm&nm.“hImhhmmhls.ﬂch&hdhhmhlﬂ
yours from the agreement dele
Vodaata Limited (VEDL) has sanctioned two long-4em koan facility of Rs 2340 Laklu al 10.40 % assl Rs 710 Lakhs af 10.70% to tha Company on 31 May 2024 and 22 October 2024
m,uwumd'mmm-lhmnnﬂt-mky.wdh!mmnmdm

fmterest shall bu aocrved daily an aggrayets cuistanding anount of loan from Lme 10 timo oa the basia of 365 days in a year.

The Compasy bas issued Noo-Convertible Debestures (NCDs) te the following institubioual investors:
-JP Mongan Sccuntios Asia Private Lumited - (SEBI FP! sogistrazion no. - INSOFP125125)
~Fort Canning lovestments Pz Lid (VIRR)- (SEBI FPI regisiration no - INSGFP)29) 16)

gion Loan M. Designaied Activity Compasry - (SEBU FPU regimration no - IN-IR-FP-0382-19)
-Robasia ¢ Financs DAC - (SEB! FP1 rqgsiration no - IN-IR-FROT15-21)
-§ P MORGAN SECURITIES ASIA PRIVATE LIMITED (for sold siaka of BANK OF AMERICA SINGAPORE LIMITED)
Terms of the Issue:
Interest on e NCDs 15 payable quasterty, with the first inlerest dug three moaths from the daic of aliobment
Repayment of the principal is structured as follows:
-25% of the principal amoun is repayable at the end of 12 months from the datc of allotment
“The remasning 75% is ropay ablc al the ond of 24 months from the date of alletmant.

Pledge of Shares:
-As socunty for tho NCD i55uance, Vodanta Limitud has pledgod 42.790.960 cquity sharcs of ts subsidiany . Hindustan Zine Luniled(H2L)

NCD 15 denominsted in INR.
The Company has issucd NCD of Rs. 250,000 Lakhs on 14 May 2024 for a penod of 2 vears, having coupon rate of |09

Non convestible debentures (NCD) @ 10% *o

B g arc lv mecasurod af d -ducbmlmmmmmnllumuw:ummmmu
13 Provisiens
As st Arat
31 March 2026 1 Masch 2025
Provsion for proveden fund 387 -
e e ] 1666 -
Provigsen For gratuity 2603 8100
56 (]
e daz —
14 Curremt fissnciel lishibSes - Trads payables
Asst Asst
J1 Marth 2026 31 Mareh 2025
1 Trade payshles :
- tom) outstanding dues of wad mall ” 16
. \ota! outsmadiag dwes of croditors other th and svall 1,220.09 17,341.23
. sotal outsasding dues 10 relsid partics (refer sote 29) = 2
Laz.2, ALY
143 Trade paysbles Ageiag Schadul
’ ]
from due dote of paysoest.
Usbillod | Notdue | Less then | 1-2 years yen Moru thes ) yuars Toud
— . - s/ 4
"otal outsnding dues of creditors ether than .
” . - 127207 (37.48) 6,50 1.228.09
s > %3] ﬁ - 1
F1] 'S
Jroes dus dote of payment
Usbiled | Notdee | Lassibani | 1-2yeams 1 yun [ More thaa 3 years Tola)
‘otal outstanding dues of crodion other than ’ : '
» . 1134083 0.4 . 1734124
Y . 173408 (Y]] v 17,4134

In curront your Mlﬂ“hv‘:pyﬂ-w‘w*“-‘. dors and - .
adjoried against subsequon invoicas and do 6ot represent amounts payable as al the fcportng dato Urming differences anising from cleaning or adjustment of Lrasactions. Theso balances wre

y % ) vVé"‘\
A ‘91,,“\'\
N %\

{5 0’))]
O @
LN "\\?H’“
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15 Pitmmeial Babilies carriod & smortioed coat:

Curveat

Employee mistrr payshles

Paysble 10 relaled parties (refer nots 29)
Other payablcs

16 Oer Gabilieies

Curvest
Sunory dues prysbls

Pvowigion fr trcrmal sudk fhes
Provigion for tex madt fe
Provision flor stuory mdit e

Asat As s
31 Mureh 2026 31 Mardh 3033
e 9.9
69742 289589
Igh H!ﬁ
Asat Asst
31 Mareh 1026 31 Marth 2028
A4 8i7:
e —— -
Asst Asst
31 March 2635 31 March 2025
i] -
049 9
360 0,
[57] Tg-
o m———
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Swmmary of significant accousting policies and other explanatory information for the year ended 31 March 2026
(All Amount are in INR Lakhs, unless otherwise stated)

10 Equity Share Capital
Particulars As st As ot

31 March 2026 31 March 2023

Authorised equity share capital:
6,000 Iakh (31 March 2025: 6,000 lakh) equity shares of INR 1/- cach 6,000,00 6,000.00
SN 600000
Issued, subscribed and fully paid-up share capital:
4,882 lakh (31 March 2025: 4,882 lakh) equity shares of INR 1/- cach A882.00 4,882,00
M
101 Reconciliation of member of equity shares
Particulars Number of Shares Share Capital
As at 31 March 2024 4,382.00 4,882.00
Issued during the year = .
As ot 31 March 202§ 4,382.00 4,382.00
Tssued during the year x .
As at 31 March 2026 m M
102 Detsils of shareholders holdings more than 5%
Equity shares of INR 1 each fully paid
As at 31 March 2026 .
Name of the shareholder Number of Pereentage
shares held of holding
Vedanta Limited (Immediate holding company along with its nominces) 4,882.00 100.00%
4,882.00 100.00%
As at 31 March 2025
Name of the sharcholder Number of Percentage
shares held of holding
Vedanta Limitcd (Immediate holding company along with ils nominces) 4,882.00 100.00%
4,882.00 100.00%

103 Rights, preferences, restrictions of equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank cqually with regard to dividends and share i the Company’s residual
assets. The equity sharcs arc entitled to receive dividend as declared from time to time. The voling rights of an cquity shareholder on 2 poll (mot on show of
hands) arc in proportion 10 its share of the paid-up equity capital of the Company. On winding up of the Company, the holders of equity shares will be entitled
to receive the residual assets of the Company, remaining after distribution of all prefereatial amounts, in proportion to the number of equity shares held.

104 Details of shares beld by Promoters
Equity shares of INR 1 each fully paid up
As at 31 March 2026

Promoter Name No. of sharcsatthe | % of Total Shares | % change duriag
end of the year the year
Vedanta Limited (immediate hoiding company along with s nominecs) 4,882.00 100.00% 100.
4,882.00 100.00% 100.00%
As at 31 March 2025
Promoter Name No. of shares at the | % of Total Shares % change during
end of the year the year
Vedanta Limited (Immediate holding company along with its nominees) 4.882.00 100.00% * 100.00%
4,882.00 100.00% 100.00%
11 Other eguity
Particulars Retained earnings Tetal
As at 31 March 2024 (5,189.46) (5,189.46)
Loss for the year (999.07) (999.07)
Other comprehensive loss s -
As at 31 March 2028 (6,183.53) (6,183.53)
Profit for the year 1,403.76 1,403.76
" Other comprchensive loss ¥ -
As at 31 March 2026 (4,784.77) 4,784.77)
11.1 Nature and purpose of reserves
Retained carnings 7 % I/ﬂ
Surplus/(deficit) in the statement of profit and loss are the resulls of the Compuny carned ull 7@1;!2;1;“.86(@1}&{\-' \
) ol M .
il o)
N / .?;’

W v
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2026

(All Amount are in INR Lakhs, unless otherwise stated)

18 Revenue from operations

Disaggregated revenue information

Set out below is the disaggregation of the company’s revenue from contracts with customers:

Sale of Copper

Sale of Gold bars & Silver Granuels
Intercompany sales-Copper Blisters
Total revenue from operations

India
Outside India
Total revenue from operations

Timing of revenue recognition

Goods/services transferred at a point in time

Services transferred over time
Total revenue from operations

19 Other income

Other non-operating income
Interest income on:
- Loan to related party (Refer note 29)
Interest income on core revenue
Intercst on income tax
Miscellancous income

Reversal of excess provision for Gratuity and Bonus

20 Purchase of stock in trade

Purchases (net of retums)

21 Changes in inventories of stock-in-trade

Opening inventory balance
Closing inventory balance

For the year ended  For the year ended
31 March 2026 31 March 2025

9432.71 19,925.94
3,705.91 3,914.64
22,053.60 17,786.25
35,192.22 41,626.83
35,192.22 41,626.83
35,192.22 41,626.83
35,192.22 41,626.83
35,192.22 41,626.83

For the year ended For the year ended

31 March 2026

31 March 2025

32,337.41 34,822.67
3.72 25.34
41.83 . -
27.33 392.17
258.29 -
32,668.58 35,240.18
For the year ended  For the year ended
31 March 2026 31 March 2025
35,227.75 41,641.94
35,227.75 41,641.94
Forthe yearended  For the year ended
31 March 2026 31 March 2025

-~




Vedanta Semiconductors Private Limited
CIN: U2'7204HR2022H‘C1014’2

Summary of siguificant accounting policies and other explanatory information for the year ended 31 March 2026

(All Amount are in INR Lakhs, unless otherwise stated)

22 Employee benefits expense

Salaries and wages

Bonus

Other allowances

Contribution to provident and other funds
Leave encashment

Gratuity expenses

Staff welfare expenses

23 Fimance costs

Interest on:

- Borrowings from related party (refer note 29)

24 Depreciation and amortization expense

Depreciation of property, plant and equipment (refer Note 4)

25 Other expenses

Legal and professional fees
Traveling expenses
Boarding and lodging
Retainership fees

Rent expenses

Rates and taxes

Vehicle hiring charges

Loss on sale of property, plant and equipment

Insurance €xpenses

IT Subscription and other expenses
Vehicle maintenance expenses

Foreign exchange loss

Telephone and communication expenses
Office expenses

Books and periodical

Bank charges

Interest and penalties

Payment to auditors*

Allowance of impairment on financial assets
Miscellaneous expenses

* Payment to auditors, inter alia, includes following:

Statutory audit fees
Internal audit fees

Tax audit fees
Reimbursement of expenses

#i'xcluding applicable tanes

Forthe year ended  For the year ended
31 March 2026 31 March 2025
81.53 516.77
89.88 .
95.18 357.36
16.46 29.15
18.85 4327
26.03 160.09
8.51 72.51
33644 1,179.15
For the yearended  For the year ended
31 March 2026 31 March 2025
30,467.24 33,810.63
30467.34 A0S
For the year ended  For the year ended
31 March 2026 31 March 2028
11.39 10.75
11.39 10.75
For the year ended For the year ended
31 March 2026 31 March 2025
159.02 761.41
78.91 159.44
36.24 78.08
53.69 54.00
14.15 42.90
0.06 21.35
2.48 20.93
- 15.81
6.834 15.70
0.72 9.88
.17 7.56
6.12 6.14
2.54 438
0.68 oam
132 226
0.62 1.40
30.42 0.58
6.75 0.75
4.56 =
193 17.27
41422 1223.61
For the year ended  For the year ended
31 March 2026 31 March 2025
4,00 0.75
225 -
0.50 v
6,78




Vedanta Semiconductors Private Limited
CIN: U27204HR2022PTC101492

Summary of significant accounting pelicies snd other explanatory Information for the year ended 31 March 2026
(All Amount are in INR Lakhs, unless otherwise stated)

26 Tax expease
The major components of income tax expense for the years ended 31 March 2026 and 31 March 2025 are:

For the year ended Feor the year ended

Shlhl-tlalunounﬂnd loss: 3 !!ﬂm. i .ﬁumg
Caurrent lncome tax

Curvent income tax chargs - o
Adjustments in respect of current income tax of previous year = i
Deferred tax: - .
Reolating to origination and reversal of temporary differences - 2
Income tax expense reported in the statemesnt of profil and loss - -

Reconciliation of effective tax rate for 31 March 2026 and 31 March 2025
For the year ended For the year ended

31 March 2026 31 March 2025
ProfitA(loss) before tax from operation before income tax expense 1,403.76 (999.07)
Tax at the Indian tax rate of 25, 168% 35330
Tax effects of amounts which are not deductible (taxable) in calculating taxable income
Goodwill impairment . -
Amortization of intangibles . *
Contingent consideration re-measurement - )
Adjustment for current tax of prior periods * -
Tax losses {or which no deferred income tax was recognised (353.30) -
Previously unrecognised tax losses now recouped to reduce current tax expense v N
Previously unrecognised tax losses used to reduce deferred tax expense = -
Income tax expense = =

Note:

1 The Company has reported accounting profits for the year ended 31 March 2026. Hmva.mcunmtmexwmhsbunmcmind_ﬁxﬂnyu.
as the taxable income computed under the provisions of the Income-tax Act, 1961 is nil, primarily due to sct-0ff of brought forward business losses
and other allowsble deductions under the Act.

Accordingly, no provision for current tax has been made in the financial statements for the year.

2 Deferred tax assets are recognised only to the extent that it is probable that future taxable profits will be available against mmmm
temporary differences and carried forward losses can be utilised. Although the Company has reported accounting profits during the current year, the
tax lisbility under the [ncome-tax Act, 1961 is nil primarily due to the availability of brought forward losses. Considering the uncertainty regarding
the availability of sufficient future taxable profits, the Company has not recognised any deferred tax asset on such losses. Further, no deferred tax
liability has been recognised as there are no material taxable temporary differences as at the reporting date.
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Vedanta Semiconductors Private Limited
CIN: U27204H R2022PTC101 492

Summary of ll:elﬁeam accounting policies and other explanatory information for the year ended 31 March 2026
(All Amount arc in INR Lakhs, unless otherwise stated)

28 Earning per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted average
number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the
compulsory convertible debentures) by the weighted average number of Equity shares outstanding during the year plus the weighted
average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following table reflects the loss and share data used in the basic and diluted EPS computations:
For the year ended For the year ended

31 March 2026 31 March 2025
Earnings per equity share
Profit attributable to equity shareholders for calculating basic earnings per share (%) 1,403.76 (999.07)
w;fghmd :venge number of equity shares outstanding during the year to compute 4,882.00 4,382.00
basic earnings per share
Nominal value of equity shares (¥) 1.00 1.00
Basic and diluted earnings per share (X) 0.29 (0.20)




CIN Vodsnta Semiconduciors Privaie Linkied
8 of slgabicany . and other e format
@l weloli __ﬂld- explanatery o0 for the year eaded 31 March 2026

» Related party disciossre

lr:"a“: with the requi of Indian A ing Standard (Ind AS) 24 “Related Party Disclosures”, name of the relsted parties, reluted party and ding balences we as
a) List of relsted pacties
Related party where control exishy
Immedinie Holding company Vedunta Limited
Ultimade holding company Vedanta Incorporated (formerly known as Volcan invertments Limited) effective 13 October 2023
Key @anageasat paryonnel
Director AKARSH KATTINGERI HEBBAR
Dirsctor AJAY AGARWAL (iill 25 Apnil 2025)
Director MANSI DHIMAN
CFO ANUPAM SARAF
cs ANUPAM SARAF i
Pellow Subuldiarien Vedanta Displays Limited
Bharat Aluminium Company Limiled (BALCO)
COujagat GNRE Pwt, Lad,
Sterlite Technologies Limited (STL)
) Trnassciions with rebsted parties
Porticular For the yesr ended For the year suded
31 March 2026 31 Moreh 228
Tressactions with insedints bolding compssy
Yaddapia Lamited
Interest Income on borrowings (Vedanta Lid) 21,3856 26,114.18
Loan to Vedanta Lid (62,500.00) 240,820 61
Borrowings during the year 798,00 3,05000
Interest expensc o borrowings 37542 16726
Other non operaling expenses ( Vedanta Lid ) . 7663
Rent expense ( Vedanta Ltd) 14.15 429
Other operating expensea (Vedanta ), /G interest expense 1982 2534
Revenue ( Vedania copper) 22,053 60 17,786 25
Purchase ( Vedanta copper) 12,919 90 24,008 %6
The 1ssue of NCD's by VSPL have been g d by an dinonal and P 8 from the holding Company 'Vedanta Limited'
Treussctions with feflow subsidisries
Counrmt GNRE PV Lid.
Receivable in respect lo operating expenses 247
Yeshaots Dutolan Lamiod
Consultancy services provided 135 50 a
Remuserstios of Key Mansgarial Perseand . g 179,02
€) Balsncey with refated
Aant Asat
31 March 2036 31 Mareh 2125
Equity share capital 4,882.00 4,382.00
Losn 1o Vedanta Lid. 1,87,245.69 240,820.61
Paysble to Vedanta Lid 5517 47285
Accrued interest on loan given to Vedanta Lid 3,29548 423
Acorued interest on loan from Vedanta Lid 48842 150.54
Loan from Vedants Lid 3,848.00 3,050.00
Paysble 1o Vodanta copper 14539 242.04
Trade Recervable from Vedanta copper » 1,264.38 17,786.25
Yadaota Rustan Lunvied
Recsivable in respect to Operating &xpenses 770.03 604.42
s GNRE P, Lid.
ivable in respect 1o opersti 247




Vedanta Semiconductors Private Limited
CIN: U27204HR2022PTC101492

Summary of significant accounting policies and other explanatory lnformation for the year ended 31 March 2026

(All Amount are in INR Lakhs, unless otherwise stated)

30 Fair values

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments.

Financial assets carried at amortised cost
Loans
Trade Receivable
Cash and cash equivalents
Security deposits
Other financial assets
Totsl

Financial liabilities carried at amortised cost
Borrowings
Trade payables
Other financial liabilitics

Total

Carrying value Fair value
As at As at As at As at
31 March 2026 31 March 2028 31 March 2026 31 March 2025
1,90,541.17 2,45,044.45 1,90,541.17 -
2,566.94 19,432.98 2,566.94 19,432.98
167.87 1,032.77 167.87 1,032.77
1.50 24,03 1.50 24.03
770.03 61239 770.03 612.39
1,94,047.51 2,66,146.62 1,94,047.51 21,102.17
Carrying value Fair value
As at As at As at As at
31 March 2026 31 March 2025 31 March 2026 k) N'lnrch 2025
1,93,684.39 2,48,589.69 1,93,684.39 2,48,589.69
1,228.09 17,341.25 1,228.09 17,341.25
795.91 3,307.28 795.91 3307.28
1,95,708.39 2,69,238.22 1,95,708.39 2,69,238.22

The management assessed that trade receivables, cash and cash equivalents, other financial assets, tradc payables and other financial liability
approximate their carrying amounts largely due to the short-term maturities of these instruments.

Loans include loan given to Vedanta Limited including accrued interest having maturity within a year.

Borrowings include non convcrtible debentures and loan from Vedanta Limited having maturity in less than | year.




Vedanta Semiconductors Private Limited
CIN: U27204HR2022PTC101492
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2026

(All Amount are in INR Lakhs, unless otherwise stated)

31 Fair Value Hierarchy

Al assets and liabilities for which fair value is measured or disclosed in the standalone financial state.me_nu.are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the |
fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities '
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable _
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

Since all the financial assets and liabilities except long term borrowings and loans have short-term mntlmtles, their
carrying amounts are considered to be same as fair values and therefore fair values of assets and liabilities are not




Vedanta Semiconductors Private Limited

CIN: U27204HR2022PTC101492
Summary of sigaificant accounting policies and other explanatory information for the year ended 31 March 2026

(All Amount are in INR Lakhs, unless otherwise stated)

32 Financial risk management objectives and policies
Ulusirative disclosures are below:
The Company’s principal financial liabilitics comprise loans and borrowings, trade and other payables and other financial liabilities. The main
purposc of these financial liabilities is to finance the company’s operations. The Company's principal financial assets include [oans,
investments, trade and other receivables, cash and cash equivalents and other financial assets.
The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these
risks. The Board of Directors reviews and agrees policics for managing each of these risks, which are summarised below.

Market risk -
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk, foreign currency risk and other price risk. Financial instruments
affected by market risk include loans and borrowings, deposits.

Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest

rates. The company's exposure to the risk of changes in market interest rates relates primarily to the company’s long-term debt obligations
with floating interest rates. As at the reporting dates, the Company does not have any financial assets or liabilities carying floating interest
rates, and accordingly, it is not significantly exposed to variability in cash flows arising from changes in interest rates.

The exposure of the company's financial instruments as at 31 March 2026 to interest rate risk is as follows:

As at Floating rate financial Fixed rate financial . Total
31 March 2026 instruments instruments i
Financial assets . - 939.40 939.40
Financial liabilities . 1,93,684.39 2,024.00 1,95,708.39
The exposure of the company’s financial instruments as at 31 March 2025 to interest rate risk is as follows:
As at Floating rate financial Fixed rate financial
] Total
31 March 2025 instruments instruments Now-imisrect honring
Financial assets & - 1,669.19 1,669.19
Financial liabilitics - 2,48,589.69 20,648.53 2,69,238.22
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Vedauta Semiconductors Private Limited

CIN: U27204HR2022PTC101492

Summary of significant accountiag policles and other explanatory information for the year ended 31 March 2026
(All Amount are in INR Lakhs, unless otherwise stated)

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in fortign exchange
rates. The company is not exposed to foreign currency risk, as it does not have any foreign currency-denominated loans, derivative financial
instruments, or operating payables and receivables outstanding during the reporting period. All transactions are primarily denominated in the
functional currency of the Company.

Credit risk

Credit risk refers to the risk that the counter party will default on its contractual obligations resulting in financial loss to the Company. The
Company is exposed to credit risk for trade receivables and loan given. In respect to the bank deposits, the Company limits its exposure by
dealing with creditworthy and reputable banks.

Liquidity risk
Liquidity risk is the risk that Company will encounter in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The approach of Company to manage liquidity is to ensure , as far as possible, that these will have
sufficient liquidity to meet their respective liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risk damage to their reputation.

The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low. The Company has access to a
sufficient variety of sources of funding and debt maturing within 12 months.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

Less than 1 year 1to5 years > 5 years Total

As at 31 March 2026
Borrowings 1,92,917.00 767.39 - 1,93,684.39
Trade payables 1,228.09 > - . 1,228.09
Other financial liabilities 795.91 . - 795.91
1,94,941.00 767.39 - 1,95,708.39

As at 31 March 2025
Bormrowings 64,041.48 1,84,548.21 - 2,48,589.69
Trade payables 17,341.25 - - 17,341.25
Other financial liabilities 3,307.28 - - 3,307.28
84,690.01 1.54,548.21 - 2,69,238.22

Borrowings include non convertible debentures and loan from Vedanta Limited.
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Vedanta Semiconductors Private Linsited

CIN: U27204HR2022PTC101492

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2026
(All Amount are in INR Lakhs, unless otherwise stated)

33 Capital management

For the purpose of the Company's capital Management, capital includes issued equity share capital, securities premium and all other equity

reserves attributable to the cquity holders of the company. The primary objective of the Company’s capital management

sharcholder value.

is to maximise the

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to

shareholders or issue new shares. The Company monitors capital using a gearing ratio,
The Company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents,

which is net debt divided by total capital plus net debt.

Particulars As at As at

31 March 2026 31 March 2028
Borrowings 1,93,684.39 2,48,589.69
Less: Cash and cash equivalents * (167.87) (1,032.77)
Net debts 1,93,516.52 2,47,556.92
Equity** 97.23 (1,306.53)
Total Capital 97.23 (1,306.53)
Capital and net debt 1.93,613.75 2,46,250.39
Gearing ratio (%) 99.95% 100.53%

* This includcs bank balances other than cash & cash equivalents, which the Company has invested in term deposits.
** Equity is aggregate of Equity Share Capital and Other Equity

[n order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it. meets ﬁnanqal
covenants attached (o the interest-bearing loans and borrowings that definc capital structure requirements. E.lreachcs in rf:eetmg the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any

interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2025 and 31 March 2026.
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Summary of significant accounting pelicies and other
(ANl Amount are in INR Lakhs, unless otherwise stated)

34 Ratio Aoslysis and ity clements

explanatery iaformation far the year eoded 31 March 2026

Numerator

Denominator

Asat

Anat
31 March 2025

Percentage

Change

Resson for varisnce

[ Current ratio

Current Assels

Current Linbilities

31 March 2026
1.00

103

+2.90%| There is reduction in cwrrent ratjo because of increase
in financial liabilities more by incresse in financisl

Debt- Equity Ratio

Total Debt

Shareholder's Equity

1,992.02

(190 27)

1146 96%]| The Debt-Equity Ratio improved from negative lo

positive in the current year due to a reduction in
borrowings and an increase in equity on sccount of
profits eamed during the year, resukting in an
improved net worth pasition.

}Ehﬂm(‘wnﬂo

Earnings for debt service

Debt service

0.14

012

22.18%) The Debt Service Coverage Ratio increased by 0.2%

in the current year primarily due to improved
operating profitability and reduced debt servicing
obligations, reflecting & better capacity of the
Company to meet its debt repayment requirements.

Retun on Equity ratio

Net Profits afier taxes -
Preference Dividend

Average Shareholder’s
Equity

-233%

124%)

~288.29%| The Return on Equity Ratio decreased from 124% in

the previous year to (234%) in the current year

| primarily due to the impact of the equity base. In the

| previous year, both net loss and negative equity
resulied in a positive ratio due to mathematical effect,
whereas in the carrent year, despile profits, the
improvement in equiry has resulted in a negative ratio.
Accordingly, the movement is largely driven by the
change in equity position rather than underfying
operational performance.

In Tumover ratio
Trade Receivable Tumover Ratio

Cost of goods sold

Net credit sales

A Inveni

NA®

NA*

NA* B

Average Trade Receivable

120

NA®

NA* o

Trade Tumover Ratio

Net credit purchases

Average Trade Payables

379

NA®

NA® -

Net Capital Turnover Ratio

Net sales

Working capital

3931

1422

176.41%| The company has made net sales of INR 35,192.22

Lakhs due to which this is the resullant ratio

Net Profit ratio

Net Profit

Net sales

0.04

002

-266.20% The company has made net profit of INR 140376

Lakhs due to which the resultant ratib is positive

Return on Capital Employed

Eamings before inlerest and
laxcs

Capital Employed

16%)

13%

23 95%] The company has made the borrowings of INR

1.28,875.52 Lakhs in current year as compared (o INR
2,48,590 Lakhs in previous year and accordingly the
resultant ratio.

Relurn on Invesiment

Invesment

Interest (Finance Income)

NATY

Nl\ iad

NA*

Not Required

*NA- Not Applicable duc (o comp

**NA- Nol Apphcable

y has no y and |

ended 31 March 2026
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Summary of sigaificant accounting policics and other explanatory information for the year ended 31 March 2026
(Al Amount are in INR Lakhs, unless otherwise stated)

35 Other Statutory Information

() The Company does not have any Benami property, where any proceeding has been initiated of pending against the Company for holding any
Benami property.
(ii)  The Company does not have any transactions with companies struck off.
(iii) ‘The Company does ot have any charges or satisfuction which is yet to be registered with ROC beyond the statutory period,
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,
(v)  The Company has not advanced or loaned or invested fands to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
the understanding that the Intermediary shall: ’
(a) directly or indircctly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or
(b) provide any guarantee, sccurity or the like to or on behalf of the Ultimate Beneficiaries
(vi)  The Compamy has not received any fund from any persan(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwisc) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
(b) provide any guarantec, security or the like on behalf of the Ultimate Beneficiaries,
(vii) The Company does not have any such transaction which are not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the [ncome Tax Act, 1961
(viii) Title deeds - The company do not hold any immovable property (other than properties where the Company is the lessee and the lease
agrecments are duly executed in favour of the lessee).
(ix)  Revaluation - The company use cost model for PPE including intangibles
(x) Borrowings - The company has no borrowing from any bank or financial institution.
(xi)  Wilful Defaulter- The company is not declared as wilful defaulter by any bank or financial institution.
(xii) Compliance with number of layer of companies- the company has complied with the number of layers prescribed under clause (87) of scction 2
of the Act read with Companies (Restriction on number of Layers) Rules, 2017.
(xiii) Compliance with approved Scheme(s) of Arrangements — Company has not entered into any Scheme of arrangements in terms of sections 230
to 237 of the Companies Act, 2013
(xiv) Utilisation of Borrowed fund and share premium - Company has borrowed funds from its related parties (refer note 12)
(xv) Based on and to the extent of information received by the Company from the suppliers during the year regarding their status under the Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act), there were no amount payable to MSME vendors as of 31 March
2026.
Dues 10 Micro and Small Enterprises have been determined based on the identification of such partics through information collected by the
Management. The management has assessed the interest liability under Section 16 of the MSMED Act and is of the view that the same is not
material to the financial statements. Accordingly, no provision has been recognised in respect of such interest.

For M. P. Chitale & Ceo. For and on bebalf of the board of directors of ’
Chartered Vedanta Semiconductors Private Limited
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