M.P.Chitale & Co.
Chartered Accountants
759/70 Vatsala Bhavan, Prabhat Road, Lane No.1, Pune - 411 004 E-mail: sanat@mpchitale.com

INDEPENDENT AUDITORS’ REPORT

To the Members of Vedanta Displays Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Vedanta Displays Limited (“the
Company”), which comprise the Balance Sheet as of March 31, 2026, the Statement of Profit and Loss,
including the statement of other Comprehensive Income, the Cash Flow Statement, the Statement of
Changes in Equity for the year then ended, and notes to the Standalone Financial Statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforésaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (hereinafter
referred to as “the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act, read with the ruled made thereunder, of the state of affairs of the
Company as at March 31, 2026, its loss including other comprehensive income, its cash flows and changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under sub-section (10) of section 143 of the Companies Act, 2013. Our
responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtainéd is
sufficient and appropriate to provide a basis for our opinion on the Financial Statements.
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Information other than the Financial Statements and Auditors’ Report Thereon

The Company’s management and the Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Annual Report but does not

include the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon. .

In connection with our audit of the Financial Statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements or our knowledge obtained in the audit, or otherwise

appears to be materially misstated. We have nothing to report in this regard.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
the safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation, and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for the opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, it is required to draw attention in the
auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of the audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain an understanding of internal control relevant to audit in order to design audit procedures that
are appropriate in the circumstances under section 143(3)(1) of Companies Act, 2013. We are
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responsible for expressing our opinion on whether the Company has an adequate internal financial

control system.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, the matters specified in
paragraphs 3 and 4, to the extent applicable have been provided in ‘Annexure-A’.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit; ,
b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books:

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are
in agreement with the books of account;

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015 as amended

¢) Based on written representations received from the directors as on March 31, 2026, and taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026,
from being appointed as a director in terms of sub-section (2) of Section 164 of the Act and
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f)  With respect to the adequacy of internal financial controls with reference to the Standalone
Financial Statements of the Company and the operating effectiveness of such control, refer to
our separate report in ‘Annexure B’.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position
in its financial statements.
ii. ~ The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, as disclosed
in the notes to the accounts (Refer Note 23 to the financial statements), no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as discosed
in the notes to the accounts (Refer note 23 to the financial statements), no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under iv(a) and iv(b)

above, contain any material misstatement.
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v.  The Company has neither declared dividend during the year nor paid any dividend during the

year.

vi.  Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the accounting software. Further, during the course of our audit we did not come

across any instance of audit trail feature being tampered with.

4. As required by Section 197(16) of the Act, in our opinion and according to the information and
explanations given to us, the provisions of Section 197 read with Schedule V of the Act are not applicable
to the Company as no managerial remuneration was paid during the year.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration No. 101851W

L
—
Sanat Chitale

Partner
ICAI Membership No.:
UDIN: 26143700XIGKMD5466

Place: Pune
Date: April 23, 2026
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‘Annexure-A’ to the Independent Auditors’ Report — March 31,2026

Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditors’ Report of even date to the members of Vedanta Displays Limited
on the Financial Statements for the year ended March 31, 2026

(i) (a)  The Company did not have any Property, Plant, and Equipment and Intangible Assets
during the year ended March 31, 2026. Accordingly, the reporting under clause 3 (i)(a)
to clause 3 (i)(d) of the Order is not applicable to the Company.

(e)  According to the information and explanations given to us and based on management
representations, no proceedings have been initiated on or are pending against the
Company as at March 31, 2026 for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately
disclosed the details in its Standalone Financial Statements does not arise.

(i) (a)  The Company did not have any inventories during the year ended March 31, 2026.
Accordingly, the reporting under clause 3 (ii)(a) of the Order is not applicable to the
Company.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company was not sanctioned any
working capital from banks or financial institutes at any point of time of the year.
Accordingly, the reporting under clause 3(ii)(b) of the Order is not applicable to the
Company.

(iii) (@)  According to the information and explanations given to us and on basis of our
examination of the records of Company, the Company has not made investments in, and
not provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or any
other parties.

(b)  According to the information and explanations given to us, the Company has not made
investments in and not provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the reporting under clause 3
(iii)(b) of the Order is not applicable to the Company.
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(c)  According to the information and explanations given to us, the Company has not
provided any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
reporting under clause 3(iii)(c) and 3(iii)(d) of the Order is not applicable to the
Company.

(e)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given falling due during the
year, which has been renewed or extended or fresh loans given to settle the overdue of
existing loans given to the same party. Accordingly, the reporting under clause 3(iii)(e)
of the Order is not applicable to the Company.

() According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans
which are in the nature of loans repayable on demand or without specifying any terms
or period of repayment. Accordingly, the reporting under clause 3(iii)(f) of the Order is
not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not advanced loans to
directors / to a Company in which the Director is interested, hence, the reporting under
clause 3(iv) is not applicable in respect of compliance with the provisions of Sections
185 of the Act and has complied with the provisions of Sections 186 of the Companies
Act, 2013 in respect of the loans and investments made, as applicable.

w) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not accepted deposits, or
amounts which are deemed to be deposit within the meaning of sections 73 to 76 of the
Act or any other relevant provisions of the Act and the rules made thereunder and the
directives of the Reserve Bank of India for acceptance of public deposits and no order
has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal in the current year. Accordingly,
the reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) According to the information and explanations given to us and to the best of our
knowledge, the Central Government has not prescribed the maintenance of cost records
under sub-section 1 of section 148 of the Companies Act, 2013 read with Companies
(Cost Records and Audit) Rules, 2014, as amended for the services of the Company.
Accordingly, reporting under clause 3 (vi) of the Order is not applicable to the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, in our opinion, the Company is generally
regular in depositing with the appropriate authorities undisputed statutory dues
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including income tax, goods and service tax, cess other material statutory dues
applicable to it and no undisputed amount payable was outstanding, at the year-end, for
a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues as mentioned in
sub-clause vii(a) above which have not been deposited with the appropriate authorities

on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no transactions in the books of
account that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961), that has not been recorded
in the books of account.

(ix) (a)  In our opinion, and according to the information and explanations provided to us, the
company has not defaulted in the repayment of loans or other borrowings including debt
securities or in the payment of interest thereon to any lender during the year.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared as a
willful defaulter by any bank or financial institution or other lender.

(¢c)  In our opinion, and according to the information and explanations provided to us, the
term loans availed by the Company during the year have been applied for the purposes
for which the loans were obtained.

(d)  According to the information and explanations given to us and the procedures performed
by us, and on an overall examination of the financial statements of the Company, no
funds have been raised on short-term basis. Accordingly, the reporting under clause
3(ix)(d) of the Order is not applicable to the Company.

(¢)  According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

() According to the information and explanations given to us and the procedures performed

by us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.
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(x) (a)  According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised funds by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly, reporting
under clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the Company has not made
any private placement or preferential allotment of shares or convertible debentures
during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company

(xi) (a)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company carried out in accordance with the generally
accepted auditing practices in India, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company carried out in accordance with the generally
accepted auditing practices in India, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was
not required to be filed with the Central Government. Accordingly, the reporting under
Clause 3(xi)(b) of the Order is not applicable to the Company.

(¢)  According to the information and explanations given to us and on the basis of
representation by the management, there are no whistleblower complaints received by
the Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it, hence, reporting under clause 3 (xii) of the Order is not applicable to the Company.

(xiii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the transactions entered into with the related
parties are in compliance with the provisions of Section 188 of the Act. The details of
such related party transactions have been disclosed in Note No. 15 of the financial
statements as required under Indian Accounting Standards 24 (Ind AS 24) “Related
Party Disclosures™ specified under Section 133 of the Act. s

The provisions of Section 177 of the Act are not applicable to the Company, hence,

reporting under the clause 3(xiii) of the Order insofar relate to Section 177 of the Act is

not applicable to the Company.
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(xiv) (a) In our opinion and based on our examination, the Company is not required to have an
internal audit system as per the provisions of Section 138 of the Act. Accordingly, the
reporting under the clause 3(xiv)(a) of the Order is not applicable to the Company.

(b) In our opinion and based on our examination, the Company is not required to have an
internal audit system as per the provisions of Section 138 of the Act. Accordingly, the
reporting under the clause 3(xiv)(b) of the Order is not applicable to the Company.

(xv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with directors or persons connected with directors. Accordingly,
reporting under paragraph 3(xv) of the Order is not applicable to the Company.

(xvi) (a)  The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 (2 of 1934). Accordingly, the reporting under clause 3 (xvi)(a) of the
Order is not applicable to the Company.

(b)  The Company has not conducted any non-banking financial or housing finance activities
during the year. Accordingly, the reporting under paragraph 3(xvi)(b) of the order is not
applicable.

(c)  The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c)
of the Order is not applicable to the Company.

(d)  In our opinion and based on the information and explanations given to us the Company
is not a part of any Group structure, Accordingly, reporting under clause 3(xvi)(d) of the
Order is not applicable to the Company.

(xvii) The Company has incurred cash losses of Rs. 220.56 lakhs during the financial year
ended March 31, 2026 and Rs. 1,078.85 lakhs during the immediately preceding
financial year ended March 31, 2025.

The definition of cash losses is not defined in the Act or the Indian Accounting
Standards. However, for the purpose of computation of cash losses, the adjustment for
non-cash items such as foreign currency exchange losses and depreciation on Property,
Plant and Equipment has been given.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, the
reporting under clause 3 (xviii) of the Order is not applicable to the Company.

(xix) Pursuant to Note No. 17 to the financial statements, the Company has incurred a loss of

Rs. 220.56 lakhs during the year ended March 31, 2026 (March 31, 2025: Rs. 1,079.07
lakhs). As a result, accumulated losses have increased to Rs. 3,718.93 lakhs (March 31,
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2025: Rs. 3,498.37 lakhs), leading to complete erosion of net worth and negative equity
of Rs. 1,123.93 lakhs as at March 31, 2026. Further, based on our examination of
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the Standalone financial
statements, our knowledge of the Board of Directors and Management plans (including
support letter from the parent) and based on our examination of the evidence supporting
the assumptions nothing has come to our attention which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that the Company
is not capable of meeting its liabilities existing at the date of balance sheet, as and when
they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of

one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(xx) In our opinion based on the information and explanations given to us, the provisions of
section 135 with respect to Corporate Social Responsibilities are not applicable tb the
Company, hence, reporting under clause 3(xx) of the Order is not applicable.

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in the report.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration No. 101851W

FRN NO

Sanat Chitale 101851W
Partner

ICAI Membership No.:

UDIN: 26143700XIGKMD5466

Place: Pune
Date: April 23, 2026
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Annexure-B to the Independent Auditors' Report ,

Referred to in paragraph 2(e) under the heading '"Report on Other Legal and Regulatory

Requirements" of our report on even date:

Report on the Internal Financial Controls with reference to the Standalone Financial Statements
under clause (i) of sub-section (3) of Section 143 of the Companies Act, 2013 ("the Act').

Opinion

. We have audited Internal Financial Controls with reference to Standalone Financial Statements of
Vedanta Displays Limited (‘the Company') as of March 31, 2026 in conjunction with our audit of the
Standalone Financial Statements of the Company for the year ended on that date.

2. Inour opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to the Standalone Financial Statements and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal control over financial
reporting, criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting, issued
by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

3. The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the 'Guidance Note') issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor's Responsibility
4. Our responsibility is to express an opinion on the Company's internal financial controls with reference

to Standalone Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
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Note") and the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to Standalone Financial Statements
was established and maintained and if such controls operated effectively in all material respects.

5. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Standalone Financial Statements and their operating, effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or

€rror.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to Standalone Financial
Statements.

Meaning of Internal Financial Controls over Financial Reporting

7. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of the
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of the
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of
the management and directors of the Company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company’s assets
that could have a material effect on the Standalone Financial Statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

8. Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration No. 101851W

Sanat Chitale

Partner

ICAI Membership No.:
UDIN: 26143700XIGKMD5466 ;

Place: Pune
Date: April 23, 2026
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Vedanta Displays Limited
Balance Sheet as at 31 March 2026
CIN: UT4%99HR2022PLC101411
(All Asmount are in INR Lakhs, unless otherwise stated)
Notes As at Asat
ASSETS 31 March 2026 31 March 2028
Non-current assets
Property, plant and equipment P .
Financial assets
- Jovestments . é
- Other finsncial asscts . -
Other non-current assets - -
Current Amets
Inventofics y s
Financial assets
- Trade receivables - -
- Cash and cash equivalents 3 15.79 17.88
- Other financial asscts . .
Other current assets 4 395.20 367.13
410.99 38501 -
Total assch 41099 385.01
EQUITY AND LIABILITIES
Equity
Equity share capital 5 2,595.00 2,595.00
Other equity 6 (3,718.93) (3,49837)
(1,123.93) (90337)
Non-current liabilities
Financial liabilities
- Borrowings 7 12.69 651.07
- Other financial liabilities - -
Provisions - *
12.69 681.07
Current lisbilities
Financial liabilities
- Borrowings 7 721.59 .
- Leasc liabilities » =
- Trade paysbles 8
Tolllmmd'maduuofmiaoam:pﬁmmdsmlllmuprisu - -
Toulo\mﬂim&:aofueditoﬂotbaﬂnnmiwomupﬁsumdmdl 2740 21.74
enterprises
- Other financial lisbilities 9 771.25 61336
Other current lisbilitics 10 1.09 189
Provisions 11 0.9 032
1,522.23 @131
Total equity and Nabilities 410.% 38501
Corporate Information 1

Summary of material accounting policies and other explanstory information 2

Thisisthesmxddoncadaneesmetrefmedtomwuponofcvmdm.
For and on behalf of the board of directors of

For M. P. Chitale & Co.
Chartered Accountants Vedanta Displays Limited
Firm Registration no : ~W /
w‘%/' M . t
Chitale Akersh Kattingeri Hobbar ~Mapsi Dhiman wal’
Partner ! Director FA B _g'}“‘ﬁ'
Membership No.: 143700 DIN: 08364609 /=5 7 ’ IQ 01597797
- wal
(= )Hi NQM\ Pos
L \u‘ /52 o. s

Placc; Punc

Date: April 23, 2026 Abhilasha Bhandans AN

GF0 N




Vedant Displays Limited

Stasement of Profit and Loss for the year ended 31 March 2026

CIN: UT999HR2022PL.C101411

(AlleinlNRL&hs.mﬂusmhuwiumwd)

Revenue from operations
Other income
Total income

Employee benafits exponse
Finance costs

Other eXpensos

Total expenses

Loss before exeeptional items and tax
Excoptional items

Tax expense:

Current tax

Deferred tax

Total tax expense

Loss after tax

Other compreheasive income:

Items to be reclassificd to profit or loss in subsequent periods
[tems that will not be reclassified to profit or less in subscquent periods

Total comprehensive loss for the year (comprising loss and other

comprehensive loss for the year)

Earning per share:
Basic
Diluted

Information

Corporate '
Summary of material acoounting policies and other explanatory information

Notes For the year ended  For the year ended
31 March 2026 31 March 2025

12 - >

13 115.87 1,005.83

14 65.94 3654

15 38.75 36.70
220.86 1,079.67
(220.56) (1,079.07)
(220.56) (1,079.07)
(220.56) (1,079.07)

16 (0.08) (0.42)

16 (0.08) (0.42)

1

2

muuwwum:mm;mwmwmnofmm.
For and on behalf of the board of directors of

ForM P. ChiﬂG&Co

rinnwuiwm m

Vedanta Displays Limited

Akarsh Kattingeri Hebbar
DIN: 08364609 "/

1
gt
Mansi Dhiman

Director
DIN: 07597797

onwd

Mehal Poswed
c'S




A Cast Nows from operating activities
Loss before tax for the year

Adjustments to reconcile profit
Balane oy profit before tax to wet cash flows;

Finance costs - intorest on borrowings
Operating loss before working capital changes

Working capital adjustments:
Incresse in other current and non current assets
Increase/(decrease) in trade paysbles
Increass in other financial liabilities
Decrease/(increase) in other current lisbilities and provisions
Cash veed lo opernting activities
Income tax paid/(refund)
Net cash used in operating sctivities (A)

B Casb flows from lavesting activities
Investments made in fixed deposits (net)
Interest received on bank deposits

Net cash used In investing activities (B)

C Cash flows from financing activitics
Receipt of loans from Vedanta Limited
Finance cost paid
Net cash generated from financing activities (C)

Net decreasc in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash cquivalents at the end of the year (refer note 3)

Components of cash and cash equivalents:

Balances with banks
- in current account
- Deposits with original maturity of less than 3 months

1. Cash and cash equivalents mentioned above excludes the other bank balances.

2. The Cash flow statement has been prepared using “Indirect Method” as specified in Ind AS 7
Summary of significant accounting policies and other explanatory information.

This is the standalone cash flow statement referred to in our report of even date.

For M. P. Chitale & Co.

Chartered Accountants

Firm Registration no : 101851W
iy

/s—ﬂ?ﬁh

Partner
Membership No.; 143700 ;

Place: Pune
Date: Apnl 23, 2026

¢ f:0

Abmilasha Bhandad

For the year ended For the year ended
31 Mareh 2026 31 March 2025
(220.56) (1,079.07)
65.94 36.‘54
(15463) (1,042.53)
(28.07) (78.31)
5.66 (11.45)
157.89 14027
(0.22) (43.04)
(19.36) (1,035.06)
(1936) 0 y
23.87 618.18
(6.60) (3.65)
17.27 614.53
(2.09) (420.53)
|7 88 438 4|
15.79 17.88
15.79 17.88
15.79 17.88

For and on behalf of the board of directors of

Vedsata Displays Limited

Akarsh Kattiogeri Hebbar

Director
DIN: 08364609

Qparwsel

.
“M .
Maasi Dhiman

Director
DIN: 07597797

Mehal Poxwad

Gs



Vedanta Dispiays Limited

Standalene Statement of changes In equity for the year ended 31 March 2026

CIN: U74999HR2022PLC101411 !
(All Amount are in INR Lakhs, unless otherwise stated)

(a) Equity share capital

Equity shares of INR 1 each issued, subscribed and fully paid

As 8t 31 March 2024 ey umber of Share ¢a

Add: issue of cquity share capital .

As 2t 31 March 2028 TN VL{ 0
Add: issuc of equity share capital .

Asat 31 March 2026 ~31580 IR
(b) Other equity

For the year ended 31 March 2026:

Particulars Retained earnings Total

Asat 31 March 202§ (3,498.37) ﬂ.m..‘ﬂ)
Loss for the year (220.56) (220.56)
Other comprehensive loss & pe

As At ;l mrcll 2026 g‘m.g} |J‘7!£931
For the year ended 31 March 2025:

Particulars Retained earnings Total

As at 31 March 2024 (2419.30). . (2,419.30)
Loss for the year (1,079.07) 7 00,079.07)
Other comprehensive loss ey .

As a1 31 March 2025

Corporate [nformation

ssdm'r) w QdQBJ?l

This is the Standalone Statement of Changes [n Equity referred to in our report of even date.

For M. P. Chitale & Co.
Chartered Accountants

Firm Registration no : lOlISIWM
/

For and on behalf of the board of directors of

Vedanta Displays Limited

A
Akarsh Ksttingerl Hebbar Mansi Dhiman
Director Director

DIN: 08364609 DIN: 07597797




Vedants Displays Limited
SummarYy of sigaificant accounting pelicies and other explanatory information (or the year ended 31 March 2026
CIN: U74999HR2022PLC101411 ” -
(ANl Amount are in INR Lakhs, unless otherwise stated)
r

1 Corporate information

Vedanta Displays Limited (the Company) is a public company domiciled in India and incorporated under the provisions of the Companies Act, 2013. The Company was incorporaled on
16th February 2022 and is engaged in the business to sct up India’s first slatc-of-the-art intcgrated display fabrication facility which can cater to displays of all sizes - Small, Medium, and

Large.

1 Sommary of material accounting policies:

A. Basis of preparation

(i) Statement of Complisnce ,
The Company prepares its Standalone Financial Statements to comply with the accounting standards specificd under Section 133 of the Companies Act, 2013 read with Companies (Indian

Accounting Standards) Rules, 2015, as amended from lime to time and the other relevant provisions of the Companics Act, 2013.The Company has uniformly applied the accounting
policies for all the periods presented in these financial statements. These Standalone financial statements include Balance Sheet, the Statement of Profit and Loss including, Other
Comprebensive Income, Cash flow Stalement and Statement of changes in equity and a summary of significant ing policies and other explanatory information (together bereinafter
referred to as “'Standalone Financial Statements™).

(ii) Basls of Measurement:

The standalone financial statements for the year ended 31 March 2026 have becn preparcd on going concem basis in sccordance with accounting principles generally accepted in India.
further, the financial statement have been prepared on an accrual basis and a historical cost convention, except for certain financial assets and financial liabilities which are measured at fair
values or at amortised cost at the end of each reporting period.

(iii) Classification of Current/Non-Current Assets and Linbilities:
The Company presents assets and liabilities in the Balance sheet based on currentinon-current classification, It has been classified as current or non-current as per the Company'’s normal
operating cycle and other criteria as set out in the Division [l of Schedule [I1 to the Companies Act, 2013.

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization in cash or cash equivalents, the Company has ascertained its
operaling cycle as twelve months for the purpose of current/non-current classification of assets and liabilities

(iv) Functional and Presentation Currency:
These standalonc financial stalements are presented in Indian Rupees (2) which is the functional currency of the Company. All disclosed in the f ial A& which a].m
include the accompanying notes have been rounded off 10 the nearest lakh with two decimal places, as per the requircment of Schedule 111 to the Companies Act, 2013, “"l“’ otherwise
stated

B. Use of estimates and judgements
The preparation of standalone financial statements in conformity with the [nd AS, the Company's Management is required 1o make judgs estimalcs and assumptions that affect the

reported amounts of revenues, expenses, assets and liabilities and the accompanying disclosure and the disclosure of cantingent liabilities, at the cnd of the rcparting period. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from Lhese estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in the period in which the estimates are revised and future periods arc affected, Although
these estimates are based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a
material adjustmeat to the carrying amounts of assets or liabilities in future periods.

The key assumptions coaceming the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and lisbilities within the next financial year, are described below, The Company based its assumptions and estimates on parameters available when the financial statements
mpupled.Wuchmmudmpﬁmnmmmdwdmm,mm,mdmn&ubmukﬂﬁmmwcmmmmuhnnwmumuloﬁh
Company. Such changes arc reflected in the assumptions when they occur. The Company uses the following critical ing estimates in preparation of its financial statements:

(1) Provisiens

The Company cstimates the provisions that have present obligations as a result of past events and it is probabic that outflow of resources will be required to settie the obligations. These
provisions are reviewed at the end of each reporting period and arc adjusted to reflect the current best estimates. The timing of recognition requires application of judgement to existing facts
and circumstances which may be subject to change.

(ii) Contingencies A% D .\\

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential liabilities that are possible but not probable u(\crysunising
or are very difficult lo quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not recognised. Contingent asséls are neither recogniscd nor
disclosed in the standalone financial statements. = ‘m

(iii) Foreign Currency Transactiony/Translations AN el /!
Transactions in ies other than Company's functional currency (forcign currencies) arc recorded at the rates of exchange prevailing on the date of transaction.- At tbeund of the
reporting period, monetary items denominated in foreign currencies are reported using the exchange rate prevailing as at reporting date. Non-monetary items denominated in foreign
currencies which are carried in terms of historical cost are reported using the exchange rata at the date of the transaction. Exchange differences arising on the scttlement of monetary items or
on transiating monetary items at the exchange rales different from those at which they were initially recorded during the year, or reported in previous standalone financial statements, are
recognised 8s income or expenses in the year in which they arise except lo the extent it treated as an adjustment to borrowing costs. Y

(iv) Leases
The Company cval if an am ot qualifics to be a lcase as per the requirements of Ind AS 116. Identification of a lease requires significant. judgement. The Company. uses

significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate, The Company detenmines the lease term as the non-cancellable period of a
lease, together with both peniods covered by an option to extend the lease if the Company is r bly certain to ise that option; and penods covered by an option to terminate the
lease if the Company is reasonably certain not to exercise that option. [n g whether the Company is r bly certain to exercise an option to extend a lease, or not 1o exercise an
oplion to lerminate a lease, it considers all relevant facts and circumstances thal create an econamic incentive for the Company o exercise Lthe option 1o extend the lease, or nol @ exercisc
the option to terminate the Icasc. The Company reviscs the lease term if there is a change in the non-cancellable penod of a lease

a purtfoliv of leases with sumiar chatactenstics
»

W b

[he discount rate is generally based on the incremental borrowing rate specific to the lease bein,




Vedania Displays Limited
Summary of sigoificant accovating policles snd other explanatory information for the year ended 31 March 2026

CIN: U74999HR2022PLCI0141{
(Al Amount are in INR Lakhs, unless otherwise stated)

(v) Foreign C-rlf-cia ) )
The Company's Financial Stalements are presented in Indian rupee (2) which is also the Company’s functional currency. Foreign currency transaction are recorded on initial recognition in
the functional cwrrency, using the exchange rate prevailing al the date of transaction,

(a) Foreign cumency monctary assets and liabilities denominated in foreign currency are translated al the exchange rates prevailing on the reporting date. ]

(b) Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions.

Exchange differences arising on settlement o translation of monetary items are recognised as income or expense in the Stalement of Profit & Loss except o the extent it treted as an
adjustment to borrowing costs, ’

(vi) Employee benefits expense:

@®

All employez benefits payable wholly within twelve months of rendering the service are classified as short-tem employee benefits. Benclits such as salarics, Wages, incentives, special
awards, medical benefits etc are charged 10 the Statement of Profit & Loss account in the period in which the omployce renders the related service. A liability is recogfised for the amount
wdmhpﬁdw&nmmitammhﬂwm-mcﬁw obligation o pay this m[u|“;M(ofmmeprnvi&dbyﬂhﬁmmwmem'pm can be estimated
relinbly.

(vii) Esrnlogs per share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by the weightcd average number of equity shares outstanding during
the period. The weighted average number of equity shares outstandig during the period is adjusted for evenls such as fresh issue, bonus issuc that have changed the number of equity shares
outstanding, without a corresponding change in resources.

Diluted eamings per share reflects the potential dilution that could oceur if securiies ur other contracts Lo issue equily shares were exercised or converted during the year, Diluted camings
per cquity share 13 computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of equily shares considered for deriving basic
camings per equity share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. Potential equity shares
are deemed 1o be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations, Potential dilutive equity shares are deemed to
be converted as at the beginning of the penod, unless they have been issued at a later date, Dijutive potential equity shares are determined independently for each period presented.

(viii) Contingent liabilitics
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurence or non-occurence of one or more uncertain future cvents
beyond the control of the Company or a present obligation that is not recognised because it is not probable that an outflow of bodying benefils will be required to

settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannol be measured reliably. The Company does
not recognise a contingent liability but discl it's exist in the slandalone financial .

(ix) Contingent Assets
Contingent assels are neither recognised nor disclosed in the standalone financial

(x) Capital commitments
Capital Commitments includes the amount of purchase orders (net of advances) issued to pasties for letion of assets/ purchase of assels.

{

(xi) Cash and cash equivaleots
Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
perating cash receipls or payments and item of income or expenses associated wilh investing or financing cash flows. The cash flows from operating, investing and fizancing activitics of
the Company are sogrogated.

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand, cheques in hand and short-erm deposits with an original maturity of three months or

(xil) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reporied in the balance sheet where there is a legally enforceabla right to offset the recognised amounts and there is an
inlcation to scitle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on fisture cvents and must be ¢aforceable in
the normal course of busioess and in the event of default, insolvency or bankruptcy of the group or the counterparty.

(niii) Impairment of assets

The carrying amount of assets is reviewod at each balance sheet date if there is any indication of impaimuent based on intemalexternal factors. An impairment loss is recognized wherever
the carrying amount of an assel exceeds ts recoverable amount. The recoverable amount is the greater of the assets, net selling price and value in use. [n assessing value in use, the
wﬂ future cash (lows are discounted (o their present value using a pre-Lax discount rata that reflects curreni market assessments of the lime value of money and risks specific to the

!n determining net 'nglms' pn’u,‘ recent mlku_ transactions are taken into account, if available If no such transactions can be identified, an appropriale valuatioo model is used. Afler
impurment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

(xiv) Gratuity
Gratuily is # post-cmployment benefit that, under the applicablo laws and regulations, is not statutorily mandatory for the Company. Moreover, the Company's employees do_not do not mest
ity obligations has boen made in the financial Statements as

the cligibility criteria prescribed under the relevant grutuity provisions Accordingly, no provision or disclosure in
at )lst March, 2025

H“'WW -




Vedaata Displays Limited
Summary of significsat accounting policies and other expl Y information for the year ended 31 March 2026
CIN: U74999HR2022PLCI01411

(All Amount are in INR Lakhs, unless otherwise stated)

C. Accounting pelicies:
(i) Leases
The Company 23 1 lessee
The Company's lease assel classes primanly consist of leases for residential premises for employees. The Company asscsses whether a contracl conlains a lcase, at inception of a cantract.
A contract i3, ot Contains,  lcase if the contract conveys the right to control the use of an identified asset for 8 period of ime in exchangg for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whetber: (i) the contract involves the use of an identified asset (i() the Company has substantially all of the
economic benefits from use of the asset through the period of the lease and (iii) the Company has the right to direct the use of the asse!.

At the date of commencement of the Ieue., the Company recognises a right-of-use asset (“ROU") and 8 corresponding lease liability for all lease arrangements in which it is a Jessee, <P
for Jeases with & term of twelve months or less (short-term leases), varisble lease and low value leases. For (hese short-term, variable lease and low valuc lcases, the Company recognises
hh»mukunmmminﬂnmnrpmﬁtm loss account,

(iiMocome taxes _
Income tax expenses comprise current tax and deferved income tax and includes any adjustments related lo past periods in current and/or deferred tax adjustments that may become
Neoesaary due to certain developments or reviews during the relevant period. Current tax is measured at the amount expecied to be paid to the tax authorities in accordance with the Income-
tax Act, I%I.Tlnmnmudnxlmmdlocompuolheumumanulouﬂumcmwdotmbmmivelymd,nmmepomngdm.

Current and doferred taxes are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprchensive income or direcly in equity, in which
case, the current and deferred tax arc also recognised in other comprehensive income or directly in equity, respectively. Income tax received/receivable pertains to pror period w"d
when reasonable certainty arisc for refimd acknowledged by the Income-tax department. Company periodically evaluates positions taken in the tax retums with respect to situations in which
applicable tax regulations are subject o interpretation and establishes provisions where appropnate

Deferred income tax is recognised using the bal sheet approach, Deferrcd income tax assets and liabilities are recognised for deductible and lﬂﬂ?‘C temporary differences arising
between the lax basc of assets and liabilities and their carrying amount for financial reporting puposes al the reporting datc. Deferved tax is measured using the tax rates and (he 1ax laws
cnacted or substantially cnacted at the reporting date. The effect of changes i tax rates on deferred income tax assets and liabilifies is recognised as income or cxpense in the period that
includes the or the substanti date.

Deferred tax liabilitics are recognised for all taxable temporary differences. Deferred tax assets are recognised for deductible temporary differences only fo the extent that there 15 reasonable
certainty that sufficient fture taxable income will be available against which such deferred tax assets can be realised

At each reporting date, the Company re-assesscs unrccogniscd deferred 1ax assets, It recognises unrccognised defcrred lax assct (o the extent that it has become reasonably certain, as the
case may be, that sufficient future taxable income will be available against which such deferred tax assets can be realised.

The carrying amount of deferred tax assets are reviewed at each reporting date, ‘The Company writes-down the carrying amount of deferred tax assct to the extent that 1t is no longer
reasonably certain, as the case may b, that sufficient future taxable income will be available against which deferred tax asset can be realised. Any such write-down is reversed to the extent
that 1 becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available. .
Current tax assets and current tax liabilitics are offset when there is 2 legally enforceable right to set ofF the rccogniscd amounts and there is an intention to scttle the asset and the liability on
a net basis. Advance taxes and provisions for current income laxes are presented in the balance sheet after off-setting advance tax paid and income tax provision ansing in the same tax
Jurisdiction and where the relevant tax paying unit intends to settle the assel and liabilily on a net basis.

Deferved tax assets and deferred tax liabilities are offsct when there is a legally enforceable right to sct off assets against liabilities representing current tax and where the deferred tax assets
and the deferred tax liabilities relate 1o taxes on income levied by the same goveming taxation laws.

(iii) Finsocial isstruments
A fnancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity,

Fiogacial assets :

Fm-ddueuniliinﬂymmndnfdrvﬂue.Tnnncn'oncomthduc&recdyum‘buubletol}nmqmﬁonormwdﬁnmchlmets(oMﬂmﬁnmci‘llumnfvirnh
wpmalu-)mm:oomdw&umrﬁmmnmmmmmormm.F‘wminm-ulmisedumemdmoﬂmnww
measured at fair value or as financial asscts measured at amortised cost. However, trade receivables that do not contain  significant fioanciog component are d ot pce:

Sl ISR

For purposes of subscquent measurement, financial assets are classified in two brosd calcgorics:

(a) Financial assets at amortised cost

(b) Financial assets at fair value o
Where asscts are measured at fair value, gains and losses are either recognised catircly in the Stalement of Profit & Lass (i.¢. fair value through Statement of Profit & Loss), or recogniscd in
other comprehensive income (i.e. fair value through other cbmprehensive income),

Fiosncial abllites:

{aikial aon aed

Al ﬁmnml liabilitics are recognised initially at fair value and, in the case of loans and borrowings and payables, nel of directly altributable transaction costs. The Company's financial
liabilities include trade and other payables, loans and borrowings including bank overdrafts, leass liabilitics.

Submequen! measssmen|

The measurement of financial liabilities depends on their classification, as described below:

(a) Financial liabilities are carried at amortised cost using the cffective interest method. For trade and other payables maturing within onc ycar from the Balance Sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments

(b) Loans and borrowings

After initial recognition, itcrest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate method £ N

. . . . L}

The cffective interest method is a method of calculating the amontised cost of a financial liability and of allocating interest cxpense over the rclovant period, The effective \nterest ate is the
rate thal exactly discounts estimated future ca;l_n pa_ymenl: (including all fees and points paid or received that form an inicgral part of the effective inlerest rate, :mnsucliog;cus(s and other
premiums or discounts) through the expected life of the financial fighilg Wheie appropnate) a shorter penad. (o the net camying amount on initial recogmiion. | |

(iv) Provisions

%
5
T




Vedawte Displays Limited
l—-n""wlﬂﬂlﬂhﬂdﬂ--ﬂcﬂr-ﬁ- information for the yeor ended 31 March 2026
CIN: U74999HR2032PLCI01411 -y -

(All Amount are in INR Lakhs, unioss otherwise stated) 7 ,
Awﬂhummmmmlmmulmmofpmmkhmﬂ.%ﬁ%,W‘W‘MﬁnhMb
lmlahmﬁIMMMthﬂummoflhuoHipﬁm.mupmnMﬁuIblpwimthusmb{Pmﬂlmlfﬁ'ﬂuom..
uumdm_iwumuumm.mmmmm.mmw!mmﬁcuuw& When discounting iy used, the
incresse in the provision due to the passage of time is recognised as & finance cost, :

j i)




Vedanta Displays Limited

ah:rqtﬂ-tmnunummmhhmmnmrmu March 2026
UT4999HR2022PLC

(Anum“hmmgmmnuw

3 Recent proscuncements

W“W"‘WHM"}mﬁhmnMwmwh

Ason 31 March 2026,MCA existing standards under Companies (Indian Accountin

ing Staridicds) Rules as igsued from time to Hme,
hmﬂmm&hﬁwmamhmmﬁvﬂhﬂemmc«w1 il r

Amendments effeclive for the amual reporting period beginning o or sfer | Aprl 2025 \Z.\ / '
IndAS | Presentation of Financial Statements ‘ lj‘ii;‘;u—.f';"‘r”,
mmmlohdniﬁuﬁmofuauﬁhawwmm:'dﬁﬁnﬁmwuixrpwofloucmumdunmbwgmkﬁm
Ind AS 7 Statemeot of Cash Flows end Ind AS 107 Financial Instruments: Disclosures
mammmmmmwhwm.mhmuhmmﬂm

Ind AS 12 Inoome Taxas . ‘
Amendments introdueing an exception for recognition of deferred taxes arising from OECD Pillar Two global minimum tax along with enhanced disclosure requirements_

-3 /

Ind AS 101 First-time Adoption of Indian Accounting Standards and Ind AS 116 Leases
Transitional retiefs and clarifications relating to lease olassification for first-tme adopters,




Vedanta Displays Limited

Notes to n¢counts for the year ended 31 March 2026
CIN: UT4999HR2022PLC101411

(Al Amount are in INR Lakhs, uniess otherwise stated)

3 Curreat financial sxets - Cash and cash equivsiests

Cash-in-hand
Balances with banks;
= In curront accounts
- In deposit accounts with originel maturity of 3 months or less

M
.

4 Other current smets W‘/ ‘.‘W

e s

Balance with government authorities

Asst

As st
31 March 2026 31 March 2025

15.79

-

17.88

v

15.79
===

1788

Asat

“‘“\“ "_.

31 March 2026~ 31 Mareh 2028

001 2,
367.12

392%‘ ‘
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Notes to sccounts for the year ended 31 March 2026
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(All Amount are in INR Lakhs, unless otherwise stated)

§ Equity Share Capital

Particulars Asat Anse
31 Mareh 2026 31 March 2026
Authorised equity share capital:
3,000.00 3,000.00

3,000 lakh (31 March 2025: 3000 lakh) equity shares of INR 1/- each

Issued, subscribed and fully paid-up share capital:
2,595 lakh (31 March 2025: 2,595 lakh) equity shares of INR 1/- each

5.1 Reconciliation of number of equity shares

52

sS4

e B 300000

2,595.00

2,595.00

e e 25000,

Particulars Number of Shares Share
Issued during the year : =
Issued during the year s -
As st 31 March 2026 z ;’5.“ M
Details of shareholders holdings more than 5%
Equity shares of INR 1 each fully paid
As at 31 March 2026
Name of the shareholder Number of Percentage
shares held of holding
Vedanta Limited (Immediate holding company along with its nominees) 2.595.00 » 100.00%
259500 @ ¢ 100.00%
As st 31 March 2025 A7\ =
Name of the shareholder Number of Percentage
shares heid of holding
Vedanta Limited (Immediate holding company along with its nominees) 2.595.00 100.00%
2,595.00 100.00%

Rights, preferences, restrictions

Equity shares

The Company bas a single class of equity shares. Accordingly, all equity shares rank cqually with regard to dividends and share in the Company's residual
assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity sharcholder on a poll (not on show of
hands) arc in proportion to its share of the paid-up equity capital of the Company. On winding up of the Company, the holders of equity shares will be entitled 10
rective the residual assets of the Company, remaining after distribution of all preferential amounts, in proportion to the number of equity sharcs held.

Details of shares beld by Promoters
Equity shares of INR 1 each fully paid up
As st 31 March 2026
Promoter Name No. of shares at the | % of Total Shares | % change during the
end of the year year
Vedaots Limited (Immediste holding company aloag with its nominees) 2,595.00 100.00% 100.
2,595.00 100.00% 100.00
As at 31 March 2025
Promoter Name No. of shares at the | % of Total Shares | % chaoge during the
end of the year year
| Vedanta | imited (Immediate holding company along with its nominoes) 2,595.00 100.00% 100.
1.595.00 100.00% 100.00%
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Notes to acconnts for the year ended 31 March 2026
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(All Amount are in INR Lakhs, unlcss othcrwise stated)

6 q
g:;::h::q Retained earalags Total
As at 31 March 2024 (2,419.30) (2,419.30)
Loss for the year (1,079.07) (1,979.0m)
Other comprehensive loss . : 4
As 8t 31 March 2028 __%_;@
Loss for the year (220.56) (220.56)
Other comprehensive loss . -
Avat31 March 2026 %) (,71833)
6.1 Natare and purposs of reserves
Retalned earnings )
Surplus/(defioit) in the statemant ofpmﬂmdloumﬂnmgsgummmuumuofw
Y ‘\\
2

e

FRN.NO

101851W




Vedanta Displays Limited
Notes to accosats for the year eaded 31 March 2026
CIN: UT4999HR2022PLCI01411

(Al Amount are in INR Lakhs, unless otherwise stated)
Vedanta Displays Limited

Notes to sccounts for the year ended 31 March 2026
(All Amount are in INR Lakhs, unless otherwise stated)

8.1

Borrowings
(a) Non-cuitrent borrowings
Marurity Date| Termaof | Interest rate As at As ot |
repayment 31 March 2026 31 March 2025
Unsecured
From reloted parties
- Loan from holding company (Refer nore below) 30-May-2026 | Prncipal & 10.40% . 436.16
Interest
at matunty
21.0ct-26 | Prncipal & 10.70% . 214.91
Interest
at matunty
30-Ape-27 Poncipal & 10.75% 12.69 -
Intceest ;
at matunty
23-Jan-27 | Pancipal & 8.79%
Interest
a1 matunty ‘
N b ings (as per balance sheet) 12.69 &51.07 |
(b) Current borrowings
Yearof Terms of Interest rate As at Asat
maturity repayment 31 March 2026 31 March 2025
Unsecured
Virom reluted parties
- Loan from holding company (Refer note below) 30-May-2026 | Urincipal & 10.40% 474.53 .
Intecest
At maturity
21-Oct-26 | Pancipal & 10.70% 23496 .
Interest
at matusity
23-Jan-27 | Poncipal & 8.79% 1210 -
at matusity
Cutrent borrowings (as per balance sheet) 721.89 -
] naludes intereit accrued on long-erm barromings
Notes:

and Rs. 14 lakhs ac 8.79% to the Company Vedaata Display Limited on 30 April 2025

Vedsota Limited (VEDL) has sanctioned two long-teem loan facility of Rs. 12 lakhs at 10.75%
which is 2 yeass for Rs.12 lakhs loan and 1 year for Rs.14 lakh loan

and 23 January 2026 respectively. As per terms of agreement, both principle & interest are payable on matunty,

armount
Vedanta Limited (VEDL) has previously sanctioned two long-term loan facility of Rs. 410 Jakhs 3t 10.40 % and Rs 470 lakhs at 10.10% to the Company Vedanta Duphyl.\m:md on
31 May 2024 and 22 October 2024 respectively. As per the term of ageeement both principal and | ace payable on ity, which is 2 years from the agrecment date. |
Interest shall be accrucd daily on aggregate outstanding amount of loan from time to time on the basis of 365 days in a year. \, P
1O

. ) . . 4 A 2
Borrowings arc quently d at d cost and therefore interest accrued on borrowings are included in the respecave amounts. oYy . \}_@_
Current financial Uabilities - Trade payables

Asat As at

31 March 2026 31 March 202§

Trade payables
- 1olal outslunding ducs of micio enterprises and small enierprises

- tolal outstanding dues of creditors other than micro enterprises and small enierprises
- tolal outstanding dues (o related partics (reler note 17

2118 LIRS
27,40 20174




Vodents Displays Limited
Neotes to sccounts for the year ended 31 March 2026
CIN: U74995HR2022PLC101411

(All Amount are in INR Lakhs, unless otherwise stated)
82 Trade payables Ageing Scheduie

As at 31 March 2026
o S

%br follawing periods from due date of payment

Unbilled | Notdue | Lessthan 1 | 1-2 years 23years |More thas 3 yeara)

Toleloutsianding dues of MSME-undispuied - i e : ~ g
Togal outstanding dues of creditors other than MSME-

> - 5.66 8.78 12.96

= - l.“ '-ii ll”; -~




Vedeata Displays Limied

Notes to sccounts for the year ended 31 March 2026

CIN: U74999HR2022PLC101411

(All Amount are in INR Lakhs, unless otherwise stated)

10

1

As at 31 March 2028
A

“Guistanding for following periods from due date of payment
Particulars Unbilled | Notdue | Less than { 1-2yean 2-3yesrs |Mere than 3 yeary) Total
= year
Total cutstanding dues of MSME-undisplted . - . . # -
Total outstanding dues of creditors other than MSME-
undisputed - . 8.78 12.96 - 2 21.74
g 8. 12.96 - : 21.74
Asat As at
Fiasaclal lisbilitles carried at smortised coat: 31 March 2026 31 March 2028
Nos-curvent
Accrued interest on loan =
P =
Current
Payable to related paties (refer note 17) 770.03 604.42
Employee related payables - -
Other payables .22 3.94
771.28 613.36
Other labllities
Asat As ot
31 March 2026 31 March 2025
Current
Statutory dues payable 1.09 1.89
109 1.89
Provisions
; Asat As at
. 31 March 2026 31 March 2028
Provision for audi fees \ \,l.m 0,90 032
0.90 032
A .
&y
=\ '

ah

>
*
b




Yedants Displays Limited

Netas to sccownts for the yoar ended 31 March 2026
CIN: UT4999HR2022PLC101411

(All Amount are in INR Lakhs, unless otherwise stated)

o e

12 Other income

Other non-operating Income
Bonus written back
Other Income

13 Employee beneflts expense

Salaries, wages and bonus
Leave encashment

Other allowances

Staff welfare expenses

For the year ended 31  For the year ended
march 2026 31 March 2025

Forthe year ended 31  For the year ended

115.87 743.16
a 12.75
B 4825
. 1,67
115.87 1,005.83

*The amount disclosed under salaries, wages and bonus represents inter-unit transfers (IUT) of employee costs from VSPL 1o VDL. VDL did not have

any employees as at the reporting date.

14 Finsoce costs

Interest on:
- Short term borrowings
- Loan from holding company

15 Other expenses

Legal and professional fees
Retainership fees
Communication

Boarding and lodging
Rates and taxes

* Payment (o suditors, inter alia, includes following:

Statutory Audit fees
Reimbursement of expenses

For the year ended 31 For the year ended

_march206  31March20s
65.94 36.54
65.94 36.54

For the year ended 31  For the year eaded

march 2026 31 March 2028
15.86 11.89
1751 17.17

. 0.04
- 18.54
- 0.10
n 7.10
- o
- 1.00
0.62 .
001 0.50
1.00 035
- 033
. @17
0.04 1.63

38.75 36.70

For the year caded 31, For the year eaded

march 2026 31 March 2028
100 747 Joas

/ {
/ {

.foo = 095




Vedaata Displays Limited

Notes 80 secounty for the year ended 31 March 2026
CIN: UT4999HR2022PLC101411

(All Amount are in INR Lakhs, unless otherwise stated)

16 Earning per share

Basic EPS amounts are calculated by dividing the profit for the year stiributable to equity holders of the parcnt by the weighted average
nusnber of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributablc to cquity holders of the parent (aficr adjusting for interest on the
compulsory convertiblc debentures) by the weighted average number of Equity shares outstanding during the yw.plus the weighted
average number of Equity shares that would be issued on conversion of all the ditutive potential Equity shares into Equity shares.

The following table reflects the loss and share data used in the basic and diluted EPS computations: j
For the year ended 31  For the year eaded

March 2026 31 March 2028 ",
; | )

Earniags per equity share : ;
Loss attributable to equity sharcholders for calculating basic carnings per share (2) (220.56) “ ) homn)
Welghid average munbcr of oquiy shares oustasding during the yearto compule 2,595.00 12,3950
basic earnings per share ,595.
Nominal value of equity shares (%) 1.00 1.00 v
Basic and diluted earaings per share (%) (0.08) (0.42)

s




Vedanta Displays Limited .
; Notes to accounts for the year ended 31 March 2026
{ CIN: UT4999HR2022PLC101411

(All Amount are in INR Lakhs, unless otherwise stated)

17 Related party disclosure
In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 “Related Party Disclosures”, name of the related partics,
{ related party relationships, transactions and outstanding balances are as follows:

a) List of related parties
Related party where control exists

Immediate holding company Vedanta Limited

Ultimate holding company Vedanta Incorporated (formerly known as Volcan Investments Limited)

Key management persoanel

Director AKARSH KATTINGERI HEBBAR

Director AJAY AGARWAL

Direclor MANS! DHIMAN

CFO ABHILASHA BHANDARI

CEO MANISH PREMJI SOLANKI

Ccs NEHAL PORWAL

Fellow Subsidiaries Vedanta Semiconductors Private Limited

b) Transactions with related parties
Particulars For the year ended  For the year ended
31 March 2026 31 March 2025 .

Transactions with holding company- Vedanta Limited
Funds borrowed during the year 23.87 618,18
Rent expenses i 7.10
Other Operating Expenses 1.65 1.03
Interest expense 65.94 36.54

Transactions with fellow subsidiaries - Vedanta Semiconductors Private Limited

135.50 318.68

Other operating expenses
Remuaeration of Key Mangerial Personnel - 543.16

¢) Balances with related parties .
Particulars Asat Asat

31 March 2026 31 March 2025 =

With bolding company - Vedanta Limited 4 AN
Equity share capital 2,595.00 2,595.00 ,
Borrowings 734.28 651.07 \ i)
Trade payable ! 2740 2178 /3 ~'
With otber related parties - Vedanta Semiconductors Private Limited ' ‘ 1 AR
Other payables 770.03 60442
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2026
CIN: UT4999HR2022PLC101411

(All Amount are in INR Lakhs, unless otherwise stated)

18 Fair valves
Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments.
Carrying value Fair value ’

Asat As st Asat As st
31 March 2026 31 March 2028 31 March 2026 31 March 2925

Financial sescts carried at amortised cost
Trade Receivable . .

Cash and cash oquivalents 15.79 17.88 15.79 17.88
m m m P . ¥ -
Total 15.79 17.88 _15.79 1738

Carrying value Falr value
Asat Asat Asat Asat
31 March 2026 31 March 2028 31 March2026 31 March 2025
Financial liabilities carried at amortised cost =

TB""I""""‘ 7428 651.07 734.28 2D 65102

pey 'h'.g’ 27.40 21.74 27.40 2474\

Other financial liabilities 771.25 613.36 77125 ° 613. 35

L 1,632.93 1,286.17 1,532.93 1,286.17-

7 g H

*The management asscssed that fair values of cash and cash equivalents, other financial assets, trade payables and other financial liabillty, apprl‘nnmam' Y./
their carrying amounts largely due to the short-term maturities of these instruments.

*Borrowings having maturity within | year and up to 2 ypars, \1 M




Vedanta Displays Limited
Summary of siguificant acconnting policies nnd other explanatory informetion for the year ended 31 March 2026
CIN: UT4999HR2022PLC101411

(All Amount are in INR Lakhs, unless otherwise stated)

19 Fair Vaine Hierarchy

All asacts and liabilities for which fuir value is measured or disclosed in the standalone financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair vahio measurement as & whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets ot liabilities

Level 2 — Valoation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
WS—VMNWMWMQMMIMIhwtﬂuhnfmlﬂmwmwrvﬂumﬁm

snmum-muwmmmmﬁu,umanmmnum-&mﬁmumdm
and lisbilities are not measured. :




Vedanta Displays Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2026
CIN: UT4999HR2022PLC101411

(All Amount are in INR Lakhs, unless otherwise stated)

20 Financial risk management objectives and policies

The Company's principal financial liabilities comprisc loans and borrowings, trade and other payables and other financial liabilities, The main
purpose of these financial libilities is to finance the company's operations. The Company's principal financial assets include loans, investments,
trade and other receivables, cash and cash equivalents and other financial assets.

The Company is exposed to market risk, credit risk and liquidity risk, The Company's senior management oversees the management of these
risks. The Board of Directors reviews and agrees policies for managing cach of these risks, which are summarised below.

Market risk
Market risk is the risk that the fair valuc of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises three types of risk: interest rate risk, currency risk and other price risk. Financial instruments affected by market risk includc loans

and borrowings, deposits.

Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The company is not exposed lo the risk of changes in market intcrest rates as it has no borrowings and all other financial instruments are

non interest bearing,

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposurc will fluctuate because of changes in foreign exchange
rates. The company is not exposed to forcign currency risk, as it does not have any foreign currency—-denominated loans, derivative financial
instruments, or opcrating payables and receivables outstanding during the reporting period. All transactions are primarily denominated in the ,

functional currency of the Company.

Credit risk
Credit risk refers to the risk that the counter party will default on its contractual obligations resulting in financial loss to the Company. The -
Company is not exposed to credit risk for receivables company has no trade receivables . In respect to the bank deposits, the Company Ilmns itsic

exposure by dealing with creditworthy and reputable banks.
wd
i (J'

S

Liquidity risk
Liquidity risk is the risk that Company will encounter in mecting the obligations associated with its financial liabilities that are sculcd by

dolivering cash or another financial asset. The spproach of Company to manage liquidity is to ensurc , as far as possible, that lha ‘will have
sufficient liquidity to meet their respective liabilities when they are due, under both normal and stressed conditions, without incurring

unacceptable losses or risk damage to their reputation.
The Company sssessed the concentration of risk with respect to refinancing its debt and concluded it to be low. The Company has access to a

sufficient variety of sources of funding and debt maturing within 12 months.
The tablc below summarises the maturity profile of the Company's financial liabilitics based on contractual undiscounted payments.

Less than | year 1to5 years > 5 years Total
As at 31 March 2026
Bomrowings 721.59 12.69 " 734.28
Trade payables 27.40 . - 27.40
Other financial lisbilities 771,25 - - 771.25
1,520.24 12.69 - 1,532.93
As at 31 March 2025 1 .
Borrowings pr D . 651.07 - 07,
Trade payables T am s . 2174
Other financial liabilitics 613.36 . = 613.36
635,10 651.07 . . 1,286.17




Vedanta Displays Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2026
CIN: UT4999HR2022PLC101411

(All Amount are in INR Lakhs, unless otherwise stated)

21 Capital management

For the purpose of the Company's capital management, capital includes issued equity share capital, sccuritics premium and all other
equity reserves attributablc to the equity holders of the company. The primary objective of the Company’s capital management is (o
maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of
Ihefmmddcovmb.Tomﬁnldnorldjwthcupimmnu,theCompmqu adjust the dividend payment to sharcholders,
mmkllloshl'eholdmorimencwm.TheCunpmymonilmsuplmnﬁnslge-'hgnﬁo,whkhismtbtdiﬁdedby
lonlapihlphunddebLTtuCunpmyincluhwithinm:bbt,hmbwinghmslndbonuwing:,lmmhludmﬁ
equivaleats.

Particulars As at Asat

31 March 2026 31 March 2025
Bocrowings including accrued interest 12.69 651.07
Less: Cash and cash equivalents * (15.79) (17.88)
Net debts (3.10) 633.19
Equity** (1,123.93) (90337)
Total Capital (1,123.93) (903.37)
Capital and net debi*+ (1,127.03) (270.18)

Gcnriu‘ ratio (%) 0.28% -234.36%

* This includes bank balances other than cash & cash equivalents, which the Company has invested in term deposits.

** Equity is aggregate of Equity Share Capital and Other Equity N N ) \
il \ £
FUI
In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets ! )m
financial covenants attached to the intercst-bearing loans and borrowings that definc capital structure requirements. Breaches in e\ pAM/
meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the . ’..c o .,:a;' X

financial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2025 and 31
March 2026.

4

.Mn




Vedants Displays Limited

Summary of siguificant accounting policies and other explanstory information for the year ended 31 March 2026

CIN: UT4999HR2022PLC101411

(All Amount are in INR Lakhs, unless otherwise stated)

22 Ratle Analysis and Uy elements

Ratlo Numerator Denominator Asat As at Perceatage Reason for varisnce
31 March 2026 | 31 March 2028 | Change :

[Current ratio Current Assets Current Liabilities 027 0.60 55%| There is reduction in current ratio because
of increase in financial liabilities more by
increase in financial assets,

’

Debt- Equity Ratio Total Debt Sharcholder's Equity 65%| -T2%) 9% |This change is reclassification of long

debt into short term debt.

Debt Service Coverage ratio Earnings for debt service  [Debt service -134% -2853% -92% | This change is due to decrease in current
year losses and reclassification of long
term debi imto short term debt .

ltmmﬁqﬂm-n‘o Net Profits after taxes - | Average Sharcholder's 2% 297% -93%|The resultant impact is due to substantisl
Preference Dividend i decrease in losses.
Tumnover ratio Cost of goods sold Average Inventory NA® NAY NAY

Trade Receivable Tumaver Ratio |Net credit sales Average Trade Receivable NA* NA* NA*

Trade Payable Tumover Ratio | Net credit purchases Average Trade Payables NA* NA* NA* '

Net Capilal Turnover Ratio Net sales Working capital NA*| NA* NA® 3

Net Profit ratio Net Profit Net sales NA* NA* NA*|. AW

Retum on Capital Employed | Eamings before intcrest |Capital Employed 4% 4% 97%|The ratio has decreased because loss is

and taxes decreased substantially with negative
| |capital employed | !

Retum on Investment Interest (Finance Income) |Investment NA* NAY| NAY) V=Y,

; = =7
Y 2/

*NA- Not Applicable due to company has no Sales, Purchasc, Deb, Invenlory, Trade reccivables, Investment duning the year ended March ]l,2026_L [

1
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Notes to accounts for the year ended 31 March 2026
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(All Amount are in [NR Lakhs, unless otherwise stated)

3
(i)
(ii)
(iii)

(iv)
™

(vi)

(vii)

(viii)
(ix)
(x)
(xi)
(x1i)

(xiii)

(xiv)

(xv)
(xvi)

(xwif)

(xwiii)

Other Statutory Information

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company fof holding any
Benami property.

The Company does not have any transactions with companies struck off,

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not advanced or loaned o invested funds to any other person(s) or entity(ies), including foreign entities (Intermediarics) with
the understanding that the Intermediary shall: .

(a) directly or indirectly lend or invest in other persons or catities identified in any manner whatsoever by ar on behalf of the company (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company bas not received any fund from any person(s) or entity(ies), including forcign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall;

(a) directly or indicectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company docs not have amy such transaction which are not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961

Title decds - The company does not hold any immovable property (other than propertics where the Company is the lessee and the lease .
agreements are duly exccuted in favour of the lessee).

Revaluation - The company does not own any PPE including intangibles for the year ended 31 March 2026

Borrowings - The company has no borrowings from any bank or financia! institution,

Wilful Defaulter- The company is not declared as wil ful defaulter by any bank or financial institution.

Compliance with number of layer of companics- the company has complied with the number of layers prescnibed under clausc (87) of section 2
of the Act read with Companies (Restriction on number of Layers) Rules, 2017,

Compliance with approved Scheme(s) of Arrangements —~ Company has not entered into any Scheme of arrangements in terms of sections 230 to
237 of the Companics Act, 2013

Utilisation of Borrowed fund and share premium - Company had borrowed funds from its holding company "Vedanta Limited". The loan is
repayable after 2 years, (Please refer Note 7)

Loans & Advances; Company has not advanced any loan during the year,

Based on and to the extent of information received by the Company from the suppliers during the year regarding their status under the Micro,
Smali and Medium Enterprises Development Act, 2006 (MSMED Act), there were no amount payable to MSME vendors as of 3 1st March, 2025
and 3 1st March, 2026. Dues lo Micro and Small Enterprises have been detecmined based on the identification of such parties through
information collected by the Management.

The Company has fully croded its net worth as at the year end with the sccumulated losscs aggregating to Rs. 220.56 Lakhs (31 March 2025:
1,079.07 Lakhs). However, the Compuny has operational and financial support from ils holding company/aftiliates to carry out uninterrupted
operations and discharge its liabilities on due dates. The Company is currently exploring other alternatives to revive the business in order to
generate profits in excess of its accumulated losses in the future. Basc on the above, the Management believes that the Company will continue as
a going concern and thereby realize its assets and discharge its liabilities in the normal course of its business, The Company has also secured a
support letter from its holding Company, Vedanta Limited, Accordingly, these financial statements have been prepared considering the Company
on going concemn assumption and consequently, no adjustments to the carrying values or classification of the balance sheet accounts are.
considered necessary

As at 315t March 2026, there are no employees in scrvice in the company, hence the impact of New Labour Codé has not been ueemu\cd by the
oompany,

For M. P. Chitsle & Co, For and on behalf of the board of directors of
Chartcred Accountants il Vedanta Displays Limited
Firm chuunlion mﬁy ;

ot -
Ssnat Chitele — ‘ Akarsh Kattingeri Hebbar Mansi Dhiman
Partner ’ Director Director
Membership No.: 143700 DIN: 08364609 DIN. 07597797

’
Place: Pune W .
Dute April 23, 2026 d
, el P
Abnitasha Shandaxd ”'a"‘ P P
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