Pathak H.D. é,/ Associates

~ Chartered Accountants

To the Board of directors of,
Monte Cello BV.

Report on the Financial Statements

We have audited the attached Financial Statements of “Monte Cello BV.” ("the
Company), which comprise the Balance Sheet as at March 31, 2014, the statement of
profit and loss and the cash flow statement for the year ended and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, and performance of the Company in
accordance with the accounting principles generally accepted in India, including
Accounting Standards notified under the Companies Act, 1956 (“the Act”) read with the
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs
in respect of section 133 of the Companies Act, 2013. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and fair presentation of the financial statements that are free from material
misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing generally
accepted in India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures
in financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by the management, as well as evaluating the overall
financial statement presentation. We believe that our Audit provides a reasonable basis

for our opinion.
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Pathak H.D. ;%Associates

“ Chartered Accountants

2:
Opinion
In our opinion and to the best of information and according to the explanation given to
us, the aforesaid financial statements read together with Significant Accounting Policies
and notes thereon give a true and fair view in conformity with the accounting principles
generally accepted in India,
(i) in the case of the Balance Sheet, of the state of affairs of the Company as at March
31,2014;
(i) In the case of statement of profit and loss, of the profit of the Company for the year
ended on that date; and
(iii) In the case of the cash flow statement, of the cash flows for the year ended on that
date.

Other Matter:-

The financial statement are prepared to assist Sesa Sterlite Limited (holding company)
to prepare its consolidated financial statements as per generally accepted accounting
principal in India. As a result, the financial statement may not be suitable for other
purpose. Our report is intended solely for the company and its holding company and
should not be distributed or used by parties other than for the preparation of
consolidated financial statement of holding company. We hereby provide consent that a
copy may be provided to auditors of holding company

For Pathak H.D. & Associates,
Chartered Accountants
Reglstratlon No. 107783W)
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Anuj Bhatia
Partner
Membership No.: 122179

Place: Mumbai
Date: 25" April 2014



Monte Celig BV
Balance Sheet as at March 31, 2014

Particulars

I, EQUITY AND LIABILITIES

1 Shareholders' funds
(@) Share capital
(b}  Reserves and surplus

2 Current llabllities
(@) Other current liablilties
(b)  Short-term provisions

- TOTAL
Il. ASSETS

1 Non-current assets

(@)  Non-current investments
2 Current assets
(a) Cash and Cash Equivalents
(b) Short-term loans and advances
(c) Other current assets

TOTAL

The ac ampanying nates are forming par of the financial stelemanis

As per our report of even date

For Pathak H D & Assoclates
Charter nignis

Anuj Bhatia
Parlner

Flace : Mumbai
Date : April 25, 2014

Notes

-]

'

As at As at
March 31, 2014 March 31 2013
uso USQ —
21,970 21,970

318,028,806
318,060,876

307,927 284
307,949,254

16,118 35.715
1,923,892 _1.733,900
1,940,010 1,769.615
319,990,886 309.718 869
21,215,520 21.215.520
165,757 1.808,099
298,609,609 286,695.211

39

319,980,886 309,718,860

\ GR Arun Kumar

L Althorized Signatory

For and on behalf of Monte Cello BV
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Monte Cello BV
Statement of Profit and Loss for the year ended 31 March , 2014

i
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Other income
Total Revenue

Expenses:

(&) Financa costs
(b) Othar expenses
Total Expenses

Profit before tax (|-11)

Tawexpense:
(1) Current tax
Profit for the year (lll- IV)

Earnings per equity share of EUR 453.78 each
(a) Basic
(b) Diluted

The accompanying notes are forming part of the financial statements.

As per out report of even date

For Pathak H D & Assoclatas
Chartere untants

Anu) Bhatla
Partner

Place . Mumbal
Date : April 25, 2014

Notes

11
12

13

For the year endad 31

For the year anded 31

March , 2014 March , 2013
__Usb . Uso

11,238,778 33,481,477
11,238,776 33,481,477
22,269 150
160,826 114,980
- _ 1@3p8s 120730
11,066,683 33,360,747
954,061 842,876
10,101,622 32,517,871
262,640,66 812846.77
262,640.66 812048.77
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[’/’ \ , “GR Arun Kumar

Authorized Slgnatory

__For at\dﬁn behalf of Monte Cello BV



Monte Culle BY
Cash Flow Statement for the year ended March 31, 2014

__Forthe yoar ended 31 March 14

For \he year ended 31 March 13

. Particuiars T SR — | -
A, Cash flow from Operating Activilies

et (Loss) Profit lor ihe year belore lax as per statement of Proht & Loss 11,055,683
Adjustments for:
- Dividend Income I_?.OQD,ODD)
- Interas! Income (4,238,778)

Intnrast on Income t8x 21,202
- Foraign axchange fiucluation 64,706

{11.162.870)

Opnratlng loss bafors working capltal channe 197,187
Changoes in working capltal:
Adjustments for increase [ (decraase) in opsrating liabliities
Uiher carrent liagiliies and provisens (18,597) (19,607)
Cash genorated used In oporations (116,784)

{849,878)
 ses7e2)

Nel income lax paid
Net cash flow usod In opaorating activities (A)

B. Cash Flow from Investing Activities

Interesl racaived 2,359,420
Dividond recaived 7,000,000
Loans 1o relaled parties poe 110,036,000}
Nat cash flow (used)ifrom investing actlvities (B) R __(B-TE,HOL
©. Cash Flow frem Financing Activities
Het cash flow from financing activities (C) - ...:—,zi-;.
Nel [Decrease) / Increase in cash and cash equivalent (A+B+C) (1,642,342)
Cash and cash equivalents at the boglnning of the yoar (refer Noto 7) 1,608,009
Cash and cash equivalents at the end of the yoar (refer Note T) 165,767

Ine acoompanying noles &re taiming part of tne financial slalamernts

A5 per our report of even dale

& Associates
wailarile

For Pathak

Chanar

Anuj Bha
Partner

Placa Mumbal
Date « Aprit 25 2014

>

____usp Usp
) 33,360,047
(30,000,000)
(3.481,477)
Mnaa 7230m
5,550

808,319

40,000,000
(23,300.000)
1508319

1393148
414,951
1,608,099

For and on beball of Monts Callo BV

- ‘Authorized Signatory



Monte Celle BY
Notes formiing part of the financial slataments

1 {1} Company Dverview
Mpnta Celle BV {ihe compatiy) s 2 private coimpany wilh imited atily ["Beaoten Vannootschap™) excisting uiias ine tws nf Thie Notherdnds
Suptember 24 19567 The company fas its statulory seat and prinapie pluce of business i Amstardam, Tho Nuthiurgnas T porspie
Ihe enmpany 18 Holding of Invesimants and Financing Aciivitias

1|b) Slgniticant accounting pollcies :

) Basls of ting and prep of fi | t
The financlal statements of the Company have been praparod in accordance wilh the Ganerally plad A ing Prinicipias in Ingia (indian
GAAP) 1o comply wilh the Accounting Standards nolified under ihe Companles Act, 1856 (“the Act’) (which conlinue Lo te applicable in raspoct of
Seclion 133 of he Companies Act, 2013 In lerms of Ganeral Clreular 15/ 2013 dated 13 Seplemper 2013 of the Minisiry of Corporate Aftaics) The

financial stalements have baen preapred on aceruel basis under the historical cosl convantion

{H} Une of Estimates
Tha preparation of financia: slatamanis in conformily with generally acceptad accounting principles raquires () i 1o make asti ad
sssumptions thal affect (o reported smounts of assats and lleblities ana disclosurs of contingent liabilities 8l the dsta af the financal statemants
and the reported amaunis of revenues and expenses during the reporting perad. Diferancas batwsan actual resullg ang pstimialug gre recognized
in Ihe periode m which the rasuits ara known [ materlahso

-
iy Investmonts
Long-term Invesiments (axciuding investmen| properies]. are camed individ ily a1 cosl 1uss p for diminution. other than temporany, o (fie
value of such nvedimenis. Current Invesimans are camed individuelly, at the lower ol Cost and il value 'Cost o investmams eeiLos acquisnan
Charges such s brokerage. fees and duties invastments are recorded as Lony Term Invesimants unloss they are sxnealed 1 be sela wilker ure
yaar \nvogimenis in subsikhiaries are valusd al coEl IBSs any Provision for mpsirment INvasimsns are (viewed for imeEmnent f avents o
changes in circumstances fdicate that Ihe carmying amouni may not be recoveratio

{l¥) Cash Now statément
Cash flows are roporied using Ihe indirect malhod. whefeby profil ( (Oss) before extadndiiery emg aivd lax is agjusien for e oflects ol
yrangactons ol noh-cash aatlro and any deterals or accruals of past or tulure cash receipls of payments The cash flows from operating, Investing
and financing aclivities of ihe Company are sogregated based on ihe available information

(v) Forolgn Currency Transuctions
) Transactions denominaled in forelgn curiencies are recorded At Ine exchange rate pravailing ut the aate of ihe irangactian

(il Maonetary assets and Ladilities in forelgn currancy oulslanding a1 the yaar end are raslated at thi yuar-and exchanye mtes and resuitan
exchange ulforentus are 1aken 1o the Slatoment ot Profil and Loss

iy Any incoine or axpenss on sccaunt of exchange differsnce eiltior on yoltlament or on lrunstation iy recognisad In ihe Statement of Profit and
LLoss

In order 1 hoage its exposure lo foreign exchange rsks , the Company has enters inlo forward excahnge contracls and other darivalive
financial mstrumonis The Sompany neither holds nor Issue Any derivative fingricial nstrumerts for specusitive pupose n cass of owis
Contracls with underlying assets or labililies, the difference botween the forward rato and the exchange rate on ine date of Inception ol
farwdrd contract s recopnised us income or expenss and is amortised over the life of the conlract Exchange differances arising an sottlamen|
rastnramant of shardamm fomlgn maneesy mandlary assate and I8k of tha Camasny and iz intagrl facean aparalinns am eoanneee
a4 ipgame ar pxpanse In the Statoment of Profil and Loss The company provides for 10ssos in respact of all oulglanding 1omign curminey

P al the AMBOL date Dy manung thn i marke:

{iv,

(vl Revuliue RECOy LG
Revenue is recognised only when it can be rollably measured and it Is reasonablo 1o expect ulimate collection. Dividend Income (s recogniasd
whan 1igh! w receive the payinenl s estoblishud by Ihe Balance Sheel dale. Inarest ihcoma s recognised on limu proporion basis leking ini
peeount tha amount outstanding and rats applicable

[wil) Taxation
NGO Tdy 1% Laloulet=d on e profivioss baloro 1ax in thi mcome siwmont. shing nic account any [oases caimiod fiowatd frofm prev:
yoars ani tax exorpt ems amd plus (on daducuble pxpunses Accolct 1 3l8o taken of changes o gefemed raome e suheis aund havdilwes
owing ko changes 1n Ine applicatio lax rates

s financi

(vill) Frovision, Contingent Liabititles and Contingent assets
A provision & cacoghiess wien ihe Company has a prosent obligation as & fesult ol past svents sng i & prebatie s on dutllos of fesuuivy wll
L carilNER 10 Bastlin 11 pldigation inréspact of whioh G ToiiBbie @NUINGIE AN D Mude Provsions #rs nnt diecousnton o 1§ J
aetarmimad basen an 1he hesl eatimale reguired (o sotlc ina soligulic al e Balwnce: ; SBU Ure
EL pd 10 raflect o curran besi ashmates: Conhingant raliiibes ang 4154 Gttty 11 e firanual slaternants Contingant
disciosed In ihe financial slafemoents

t(c} The financinl stolermeiits are propated for tho pUmese of prepuring cansoidated inancidl siatement of AEING compally Sesa s
Limited

Rd 31 gacr t
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nte Ceilo BY

Notes lorming part of Financlal Statements for the year ended March 31, 2014

 Particualrs

Note 2 - Share Capital

Authorised
Equity Shares of EUR 453.78 each fully pald

Equily Shares of EUR 453.78 each fully paid

Subscribed & fully Pald up
Equity Shares of EUR 453.78 each fully paid

Total

-

Raconclliation of the number and amount of equity
shares outstanding at the beginning and at the end of
the year:

Shares autstanding at the begirning of the year
Shares oulstanding at the end of the year
Details of shares held by Holding Company

Equity shares are held by Sesa Sterlite Limited
Percentage of holding

Other disclosures

As at March 31, 2014

Af:ﬁb_n_ll;erﬁ B - UsbD _  Number ust
200 109,850 200 108 B850
40 21,970 40 21 a7
40 21,970 40 21970
40 21,970 a0 arane

As al March 31, 2014

As dl Maich 31 2013

Number usp - Number uso
40 21970 40 21970
40 21870 A0, i
Ag at March 31, Asal March 31
2014 2013
a0 40
100% 100%

The Company has ane class of equity shares having a par value of EUR 453.78 per share Each equity sharenolder 1s eligible for one vole per
share held. Each equity shareholder is entitled to dividends as and when the Company declares and pays dividend after obtaining shareholaers
approval In the event of liquidation of Company, the holders of equity shares will be entitied lo receive any of the remaining assets of the company
after distribution of all preferential amounts In proportion 1o their shareholding

Particulars

As at March 31, Asat March 31

MNote 3 - Reserves & Surplus
a. General Reserve

Qpering Balance

Closing Balance

b. Surplus In Statement of Profit and Loss
Batanae at the beginning of the year
Add Protit for he year
Balance at the end of the year

Total

© 318,028,806

2014 2013

usD usD
8,058,885  ©.05nbo6s
8,058,865 8,058,665
299,668,419 267,350,548
10,101,622 32,517,871
309,970,041  299b6RA19

307.927,284




Monte Cello BV

Hotes forming part of Financial Statements for the year ended March 31, 2014

As at March 31,

Asat Marcr a0

Bartlculars

Note 4 - Other Current Liabilities

Other payables [ For Expenses)
Total

Note § - Short Term provisions

Provisions for laxes
Total

Note 6 - Non-Current Investments {(Refer Nate 1 (b)(1iD))
investments (at Cost):

Trade Investments
(a) Investment in Equity Instruments of subsidiaries

1) 2 Equity sharés of AUD 1 eash in Copper Mines of Tasmania Pty Limited

Ay 578,240 Equity shares of AUD 1 each in Thalanga Coppsr Mines Ply
Limited

Total
Aggregate amount of unquaoted investments
Note 7 - Cash and Cash Equivalents
Cash and Cash Equivalents
(a) Balances with banks in current accounts

|\t Bank deposits (having maturity of 3 months or Less)

Total

Of the above, the balances that meet the definition of Cash and cash equivalents as per A5 3

Cash Flow Statements is

Mote 8- Short term loans and advances

Unsecured, considered good unless stated
a. Loans and advances to relaled parties (Refer Note 17)
Total

Note 9 - Current Assets - Other Current Assets
(a) Interest receivable

Total

2014 2012
usb __Ush
18,118 5715
16,118 35715
1,923,892 1,733 800
1,923,892 __ 1 7arsa0
1
21,215 518 {
21,215,520 21,215,520
21,215,520 21,215,520
15,757 8,009
150,000 720.000
165,767  1.808089
165,757 7,608,099
298,609,609 286,695,211
298,608,609 266 nun



Monte Celle BV
Notes forming part of Financial Statements for the year ended March 31 , 2014

Note 10 - Other Income
For the year ended 31  For the year ended 31

Paraioaiam March , 2014 _ March , 2013
uso usD
Inferest Income from
(a) Deposits 2,758 3,861
(b) Loans 4,236,020 3.477 616
Dividend from Long Term Investments- Subsidiary 7,000,000 30,000,000
Total 11,238,778 33,461,477
Not;1 1 - FInance Cost
(@) Inlerest expense on Income Tax 21,202
\b)Bank charges 1,067 fists
Total 22,269 750
Note 12 - Other Expenses
(a) Payments to Auditors - Audil Fees 7,500 25,301
(b) Professional fees 87,177 93,315
{c) Net loss on foreign currency transaction and translation 66.149 1,364
Total 160,826 118,980
Note 13 - Current Tax
(a) For the Year 1,016,310 B42 876
(b) For the earlier years (62,249)

Net Current tax 954,061  B42676




Mante Cello BV
Notas forming part of the financlal statemants
Far tho yoar endad v N yER

31 March, 2094 24 Mach
o Particulars . o SN - S —" - ]
14  Eamings Por Share | EPS )
; DI

Nit Profit efter tax attribulable to vgulty shargholders for Basic snd Diuted EFS 10,101,622 2597 074

Walghtaa average Numbar of aqulty Shares 40 a0

Pai Value par Share (EUR) 463.78 453.78

Eaming Por Share - Basle and diiuted 262 540,56 812,846.77

Particulars USD uso__

15 Contingant fabllitles

Contingent liabliitles and commitments (to the extent not provided for)

Clalms apalnst the company nol acknowledgoed as debt NIL Nit.

-

16 There Is no separate reportable sagment hence Infermation as dafined In the Accouting Slandard 17 “Segment Reporting” Is not given.




Mante Galle BV
Notes ferming part of the financlal statemonis

17 Ralat iad ngactio
Nimos of related parties and doscription of retation.
Ultmate Holding Coripany Vedanta Resources Pic
Inlermiad|ate Holding companies (*) ‘Wailer Trading Ltd
Righter Haldings Ltd
Twinstar Heldings Limiled
Wesiglobe Lifiea
immediato Holding Company (*) Busa Slerlife Limited
Subsidiaries Gopper Mines of Tasmanin Ply Limiiad
Thangls Mines of Tasmanim My Limiied
Fellow Subsidiaries THL Zine Holding B.V.
Lskomasko BV
Vadanta Jursey invesiment Limited
Twinstar Mauntus Holdings Limitey
(%] Connequont 1o the sanction of (he Scheme of amaigamalian and amrengemonl, intar — alia, smongs| Stedite Industriss (Indita) Limiied (il - the
sratwhils holding Company and Sesa Gaa Limitea (SGL) by Wb respective jurisdiclional ¢eurs and made affoctive dunng the previous quanar SiiL nae
been amalgamatad nte SGL effective liom August 17, 2013 SGL has dince bean ranamed s Sose Slarile Limitod (88L) which has becorms Ile hidlding
Commpury of the Company Tho holkiing companies o! Sesa Goa Limitae, | o Rietitar Haldings Limiad Wantplaba Limiled and Walle Tradng Lanited nence
lmve become irletoedinte hoiding companias of the Campany
Note. Relaled paried have bean dantified Dy the managemaont
Far the year endad For the yuar enass
B B 31 Marah 2014 I Maich, 20173
UsD LISt}
T
Loan given / (adjustad) (147,623,625) I+4 371 a3s
Irlerest Income TeT. AT 1 gy oy |
Lean Rocatvable (XN
Inierest Rocalvatile G u
151 nt LI
Lean given I (ndjusiod) (68,000,000)
Intersat income 731,690 Hya 000
Loan Recolvable 65,000,000
Intorosl Recnivabls 656 70¢
|
1.Vedanta Resources Plo ]
Loan givan / (adjusled) (84,088,768) 1838, 768)
Inlares! income 563,439 1057 461
L Recevathe 84,008 TEp |
|interest Recelvablo 1,045,032 /U040
Lean given / (adjusted) (15.000,000) 84,260 000
|Interest Income 103,870 L2049
Loan Recoivable - 16,000,000
Intores| Roceivable 52849
Laan given ¢ (ad|lstea) 205,625,081
Intarest Incoma 2,038,898
Lonn Recaivable 205,525,081
inteiosl Racsivabie 2,028,995
S Lakomanko BY
Halmburgemant ol Expensa 21,421 |
|!.l Coppar Mines of Tasmanin Pty Limitod
Lividond Income 7,006,000 R R TR
Investment 1 1
.
7_Thalangs Copper Mings Pry Limited
Invosimeni | 21,215,519 [ 21.015,810
18 Pravidus yea’ figures have boen regrouped [ rocloasified | whersover Y o coirespond with the curreni yoar's einnfication / ¢isclasyre Pravious

yHir figures are &s per v firancig! slolaments g3 provided Ly

the monagemen!

Far aivg v Lm\uu of Monto Callo BY
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